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HighStreet Net Lease Group believes the information 
contained herein to be reliable. However, we make no 
guarantees, representations, or warranties of any kind, 
expressed or implied regarding this information; including, 
but not limited to content, accuracy, and reliability. Investors 
should consult a tax and legal advisor, as well as verify all 
information prior to the investment.
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Audubon Place – Houston, Texas
Investment Summary

INVESTMENT SUMMARY

PRICE $1,650,000

COST / BUILDING SF $189

COST / LOT SF $132

NOI  $104,605

IN-PLACE CAP RATE 6.34%

OCCUPANCY 100%

PROPERTY SUMMARY

ADDRESS 3717 - 3719 Audubon Place

Houston, Texas 77006

Unit Description 8 units, 2BR x 1BA each

BUILDING AREA 8,724 SF

LAND AREA 12,500 SF

BUILT 1930
RENOVATED 2019
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Audubon Place – Houston, Texas
Financial Summary

PROPERTY FINANCIALS
Monthly 

Gross Rents $                12,900 
Utilities $                   (600)
Maintenance $                   (417)
Insurance $                   (583)
Taxes $                (2,583)
Total Costs $                (4,183)

Net Income $                  8,717 

Address Monthly Rent Lease Expiration
3717  #1 $                1,650 11/30/2020
3717  #2 $                1,650 10/31/2019
3717  #3 $                1,600 8/20/2019
3717  #4 $                1,600 8/14/2019
3719  #1 $                1,600 1/13/2020
3719  #2 $                1,600 6/2/2019
3719  #3 $               1,600 2/28/2020
3719  #4 $               1,600 1/6/2020
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• 8 Extensively remodeled 2BR x 1B apartments on Historic 

Audubon Place.

• Irreplaceable Montrose Location

• Downtown Houston: 1.25 Miles

• Houston Medical Center: 1.75 Miles

• Rice University: 1.5 Miles

• University of St. Thomas: 0.5 miles

• Whole Foods: 0.7 miles

• Midtown Innovation District: 0.5 miles

• Trendy Montrose District has some of the best income 

demographics, lowest vacancy, and highest rent 

appreciation in Houston

• Large footprint with over 12,500 SF of land and 8,724 SF of 

building at hard corner of Audubon and W Alabama

• Highly densified area that has seen population increase 

over 15% since 2010

• Extensive renovations in 2018 and 2019. 

DEMOGRAPHICS 1 - MILE 3 - MILE 5 - MILE 

POPULATION 
ESTIMATE 27,896 190,873 451,162

AVERAGE H.H. INCOME $112,992 $119,436 $108,205

Audubon Place – Houston, Texas
Investment Overview
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Aerial Photo towards Downtown
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Audubon Place – Houston, Texas
Location Map

SITE



Audubon Place – Houston, Texas
Location Map

The Menil Collection

3717 &3719 Audubon

Rice University
Hermann Park

Texas  Medical Center

Downtown Houston

Whole Foods
(Opening 2019)

Midtown 
Innovation 
DistrictUniversity of St. Thomas



Phone  | 713-275-6777
Toll Free  | 877-445-0555

Fax  | 713-275-6714

Audubon Place – Houston, Texas
Interior 3717 #2
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Audubon Place – Houston, Texas
Interior 3717 #4
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Audubon Place – Houston, Texas
Interior 3719 #2
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Audubon Place – Houston, Texas
Survey
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Houston, Texas

Houston is the most populous city in Texas with more than 2.2 million people, and the 4th largest city in 
the United States, behind only New York, Los Angeles, and Chicago. Houston is home to the corporate 
headquarters of 24 Fortune 500 companies, ahead of every Metro area in the U.S, excepting New York. 
Houston is recognized worldwide for its energy industry, which has helped the city top rankings for job 
creation in recent years, but the economy of the city has become widely diversified amongst healthcare, 
manufacturing, aeronautics, transportation, finance, information technology, and trade. The Port of 
Houston is the top ranked port in the U.S. for international tonnage and is the largest container port along 
the entire Gulf Coast, making it a major economic driver for Houston and the surrounding region.

Houston is the most diverse city in Texas and has been described as the most diverse city in the U.S., 
thanks to a large and growing international community. The Museum District is home to a multitude of 
cultural institutions which attract over 8 million visitors annually.

Even with the adjustment in oil prices starting in late 2014, the Houston metro area added more jobs from 
July 2014 to July 2015 than any other metro area in America. The Houston population has grown by nearly 
740,000 people since 2010, and projections indicate that Houston will overtake Chicago as the 3rd largest 
city in the U.S. within the next decade.

Audubon Place – Houston, Texas
Area Profile
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The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is
intended to be reviewed only by the party receiving it from HighStreet Net Lease Group and should not be
made available to any other person or entity without the written consent of HighStreet Net Lease Group.

This Marketing Brochure has been prepared to provide summary, unverified information to prospective
purchasers, and to establish only a preliminary level of interest in the subject property.

The information contained herein is not a substitute for a thorough due diligence investigation, and makes no
warranty or representation, with respect to the income or expenses for the subject property, the future projected
financial performance of the property, the size and square footage of the property and improvements, the
presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal
regulations, the physical condition of the improvements thereon, or the financial condition or business prospects
of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property.

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable;
however, HighStreet Net Lease Group has not verified, and will not verify, any of the information contained
herein, nor has HighStreet Net Lease Group conducted any investigation regarding these matters and makes no
warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All
potential buyers must take appropriate measures to verify all of the information set forth herein.

Audubon Place – Houston, Texas
Confidentiality Agreement
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