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7KDW� ZH�� (DUO� *DOFHUDQ�� -DFN� -�� 9DOHQWL�� :LOOLDP� :�� 6KHUULOO�� -DFN� (�� :LOVRQ� DQG�

:HOFRPH� :�� :LOVRQ�� RZQHUV� RI� WKDW� FHUWDLQ� SURSHUW\ FRQYH\HG� E\� GHHG� IURP� 5�� (�� 6PLWK���

GDWHG� -XO\����� ������ DQG� UHFRUGHG� LQ�%RRN������� SDJHV�����WKURXJK�����RI� WKH�'HHG�5HFRUGV��

RI� *DOYHVWRQ� &RXQW\�� 7H[DV�� SDUW� RI� ZKLFK� SURSHUW\� KDV� EHHQ� VXEGLYLGHG� XQGHU� WKH� QDPH� RI�

-DPDLFD� %HDFK� 6HFWLRQ� ��� LQ� DFFRUGDQFH� ZLWK� WKH� OLQHV�� ORWV�� EXLOGLQJV� OLQHV�� VWUHHWV� DQG�

HDVHPHQWV� VKRZQ� RQ� WKH� UHFRUGHG� SODW� RI� VDLG� -DPDLFD� %HDFK�� 6HFWLRQ� ��� UHFRUGHG� LQ� %RRN��

����$��3DJH� ���� RI� WKH�0DS�5HFRUGV� RI�*DOYHVWRQ�&RXQW\�7H[DV�� GR� KHUHE\� GHGLFDWH�� VXEMHFW��

WR� WKH� UHVHUYDWLRQV� FRQWDLQHG� KHUHLQ�� WR� WKH� SXUFKDVHUV� RI� ORWV� LQ� VDLG� -DPDLFD� %HDFK�� 6HFWLRQ��

��� DQG� WKH� SXUFKDVHUV� RI� ORWV� LQ� DGMRLQLQJ� SURSHUW\� ZKLFK� KDV� EHHQ� RU� PD\� EH� GHYHORSHG� DQG���

VROG� E\� -DPDLFD� &RUSRUDWLRQ�� DOO� RI� WKH� VWUHHWV� DQG� FDQDOV� VKRZQ� WKHUHRQ� IRUHYHU�� � 6DLG� VWUHHWV���

DQG� FDQDOV� DUH� GHGLFDWHG� DV� VXFK� IRU� WKH� H[FOXVLYH� XVH� DQG� EHQHILW� RI� WKH� SXUFKDVHUV� RI� ORWV� LQ��

-DPDLFD�%HDFK�� 6HFWLRQ� �� � DQG� DGMRLQLQJ� SURSHUW\� ZKLFK� KDV� EHHQ� RU� PD\� EH� GHYHORSHG� E\��

-DPDLFD�&RUSRUDWLRQ��EXW�VDLG�VWUHHWV�DQG�FDQDOV�DUH�QRW�KHUHE\�GHGLFDWHG�WR�SXEOLF�XVH���

(DVHPHQWV� IRU� XWLOLWLHV� DUH� UHVHUYHG� RQ� WKH� IURQW� WHQ� ����� IHHW� RI� HDFK� ORW� VXE�GLYLGHG�LQ�WKH���

3ODW� RI� -DPDLFD� %HDFK�� 6HFWLRQ� ��� DQG� RQ� WKH� IURQW� WZHQW\�ILYH� IHHW� RI� HDFK� ORW� VXEGLYLGHG� LQ���

WKH� SODW� RI� -DPDLFD� %HDFK�� 6HFWLRQ� ��� � 7KHVH� HDVHPHQWV� DUH� UHVHUYHG� WR� WKH� XQGHUVLJQHG� DQG���

DUH�QRW�GHGLFDWHG�WR�SXEOLF�XVH���

7KH� XQGHUVLJQHG� KHUHE\� H[SUHVVO\� UHVHUYH� WKH� H[FOXVLYH� ULJKW� DQG� HDVHPHQW� LQ� WKH� VWUHHWV��

VKRZQ� RQ� WKH� UHFRUGHG� SODW� RI� -DPDLFD� %HDFK� 6HFWLRQ� ��� LQ� DOO� XWLOLW\� HDVHPHQWV� VKRZQ� RQ��

VDLG� SODW� DQG� WKH� XWLOLW\� HDVHPHQW� RQ� WKH� IURQW� WZHQW\�ILYH� IHHW� RI� HDFK� ORW� WKHUHLQ�� WR� OD\���



���������������������������������-DPDLFD�&RUSRUDWLRQ
'(('�5(675,&7,216

6(&7,21���
67$7(�2)�7(;$6 )LOHG����������

&2817<�2)�*$/9(6721 5HFRUGHG��ERRN�������3J���������

2IILFH�RI�&RXQW\�&OHUN 3ODW�0DS��9RO�����SJ����

%/6�-%,& 3DJH���RI�� �������
'RFXPHQW�UHW\SHG������� �IURP�RULJLQDO�'HHG�5HVWULFWLRQV��WR�LQFUHDVH��OHJLELOLW\���1R�&KDQJHV��PDGH��LQ�&RQWHQW�

FRQVWUXFW�� PDLQWDLQ�� DQG� UHPRYH� XWLOLW\� OLQHV� �LQFOXGLQJ� EXW� ZLWKRXW� OLPLWDWLRQ� ZDWHU� OLQHV���

VHZHU� OLQHV�� JDV� OLQHV� DQG� HOHFWULF� OLQHV��� DQG� IXUWKHU� UHVHUYH� WKH� H[FOXVLYH� ULJKW� DQG� HDVHPHQW��

WR� JUDQW� IUDQFKLVHV� DQG� HDVHPHQWV� WR� XWLOLW\� RZQHUV� WR� OD\�� FRQVWUXFW�� PDLQWDLQ�� DQG� UHPRYH��

XWLOLW\�OLQHV�LQ�VDLG�VWUHHWV�DQG�XWLOLW\�HDVHPHQWV����

7KHUH� LV� DOVR� GHGLFDWHG� IRU� XWLOLWLHV� DQ� XQREVWUXFWHG� DHULDO� HDVHPHQW� ILYH� ���� IHHW� ZLGH� IURP��

D� � SODQH� WZHQW\� ����� IHHW� DERYH� WKH� JURXQG� XSZDUG� ORFDWHG� DGMDFHQW� WR� DOO� HDVHPHQWV� UHVHUYHG���

KHUHLQ���

7KHUH� LV� DOVR� GHGLFDWHG� IRU� XWLOLWLHV� DQ� XQREVWUXFWHG� DHULDO� HDVHPHQW� ILYH� ���� IHHW� ZLGH� IURP��

D� SODQH� WZHQW\� ����� IHHW� DERYH� WKH� JURXQG� XSZDUG� ORFDWHG� DGMDFHQW� WR� DOO� HDVHPHQWV� VKRZQ� RQ���

VDLG�3ODW�DQG�UHVHUYHG�KHUHLQ���

)XUWKHU�� DOO� RI� WKH SURSHUW\� VXEGLYLGHG� LQ� WKH� DERYH� DQG� IRUHJRLQJ� UHFRUGHG� PDS� � RI��

-DPDLFD�%HDFK�� 6HFWLRQ� ��� VKDOO� EH� UHVWULFWHG� LQ� LWV� XVH�� ZKLFK� UHVWULFWLRQV� VKDOO� � UXQ� ZLWK� WKH���

WLWOH�WR�WKH�SURSHUW\�DQG�VKDOO�EH�FRYHQDQWV�UXQQLQJ�ZLWK�WKH�ODQG��DV�IROORZV���

�� $OO�ORWV�VKDOO�EH�XVHG�IRU�VLQJOH�IDPLO\�UHVLGHQFH�SXUSRVHV�RQO\���

�� 1R� VWUXFWXUH� RI� DQ\� W\SH� VKDOO� EH� FRQVWUXFWHG�� SODFHG� RU� DOWHUHG� RQ� DQ\� ORW� XQWLO SODQV����

VSHFLILFDWLRQV� DQG� ORFDWLRQ� RI� WKH� VWUXFWXUH� KDYH� EHHQ� DSSURYHG� E\� WKH� -DPDLFD� � � � � �%HDFK���

,PSURYHPHQW� &RPPLWWHH� DV� KHUHLQ� GHILQHG�� � 7KH� VWDQGDUGV� IRU� DSSURYDO� IRU� VXFK��

VWUXFWXUHV� ZLOO� EH� LQ� FRPSOLDQFH� ZLWK� WKHVH� UHVWULFWLRQV�� TXDOLW\� RI� PDWHULDOV� DQG��

ZRUNPDQVKLS�� WKH� H[WHUQDO� GHVLJQ� LQ� UHODWLRQ� WR� H[LVWLQJ� VWUXFWXUHV� DQG� WKH� ORFDWLRQ� ZLWK��

UHVSHFW� WR� WRSRJUDSK\� RI� WKH� SURSHUW\�� � 6WUXFWXUH� DV� XVHG� KHUHLQ� � VKDOO� EH� KHOG� WR� LQFOXGH���
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EXLOGLQJV�� IHQFHV�� KRXVH� WUDLOHUV�� ZDOOV�� VZLPPLQJ� SRROV�� SOD\JURXQG� HTXLSPHQW� DQG��

RXWGRRU�FRRNLQJ�RU�HDWLQJ�IDFLOLWLHV�RI�D�SHUPDQHQW�QDWXUH���

�� 7KH� JURXQG� IORRU� DUHD� RI� DOO� UHVLGHQFHV�� H[FOXVLYH� RI� RSHQ� SRUFKHV� DQG� JDUDJHV�� VKDOO� EH���

QRW�OHVV�WKDQ�����VTXDUH�IHHW���

�� $OO� HOHYDWHG� VWUXFWXUHV� EXLOW� RQ� SLOLQJV� RU� RWKHU� W\SHV� RI� HOHYDWHG� IRXQGDWLRQV� VKDOO� EH��

GHVLJQHG� VR� WKDW� WKH� IRXQGDWLRQ� ZLOO� EH� EHDXWLIXO� LQ� D� PDQQHU� WR� PDLQWDLQ� VWDQGDUGV�VHW�E\���

WKH�-DPDLFD�%HDFK�,PSURYHPHQW�&RPPLWWHH��

�� 1R EXLOGLQJ� VKDOO� EH� ORFDWHG� RQ� DQ\� ORW� QHDUHU� WKDQ� WZHQW\�ILYH� ����� IHHW� WR� WKH� IURQW� ORW���

OLQHV�� � 1R� � EXLOGLQJ� VKDOO� EH� ORFDWHG� QHDUHU� WKDQ� WHQ� ����� IHHW� WR� DQ\� VLGH� ORW� OLQHV�� &RUQHU���

UHVLGHQWLDO� ORWV� VKDOO� � EH� GHHPHG� WR� IURQW� RQ� WKH� VWUHHW� VLGH� KDYLQJ� WKH� OHDVW� IURQWDJH�� $OO��

EXLOGLQJV� VKDOO� IDFH� RQ� WKH� VWUHHW� VLGH� UXQQLQJ� HDVW� DQG� ZHVW�� H[FHSW� WKRVH� ORWV� DV� RXWOLQHG���

LQ�SDUDJUDSK������SDJH�����

�� 1R� QR[LRXV� RU� RIIHQVLYH� DFWLYLW\� VKDOO� EH� FDUULHG� RQ� XSRQ� DQ\� ORW� QRU� VKDOO� DQ\WKLQJ� � EH��

GRQH� WKHUHRQ� ZKLFK� PD\� EH� RU� PD\� EHFRPH� DQ� DQQR\DQFH� RU� D� QXLVDQFH� WR� WKH��

QHLJKERUKRRG���

�� 1R� DQLPDOV�� OLYHVWRFN� RU� SRXOWU\� RI� DQ\� NLQG� VKDOO� EH� UDLVHG�� EUHG�� RU� NHSW� RQ� DQ\� � ORW���

H[FHSW� WKDW� GRJV� DQG� FDWV� �QRW� WR� H[FHHG� WZR� RI� HDFK� FDWHJRU\�� � PD\� EH� NHSW�� � SURYLGHG���

WKH\� DUH� QRW� � NHSW�� EUHG�� RU� PDLQWDLQHG� IRU� DQ\� FRPPHUFLDO� SXUSRVHV�� EXW� RQO\� IRU� WKH� XVH���

DQG�SOHDVXUH�RI��WKH�RZQHUV�RI�VXFK�ORWV���
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�� �7RLOHW� IDFLOLWLHV� RI� DOO� UHVLGHQFHV� VKDOO� EH� LQVWDOOHG� LQVLGH� WKH� UHVLGHQFH� DQG� VKDOO� EH��

FRQQHFWHG�� EHIRUH� XVH��ZLWK� D� VHSWLF� WDQN�� SURYLGHG� E\� WKH� RZQHU� RI� VDLG� ORW�� � 6XFK� VHZDJH���

GLVSRVDO� V\VWHP� VKDOO� EH� LQ� DFFRUGDQFH� ZLWK� WKH� UHTXLUHPHQWV� RI� WKH� 6WDWH� 'HSDUWPHQW� RI��

+HDOWK� DQG� VKDOO� EH� VXEMHFW� WR� WKH� LQVSHFWLRQ� DQG� DSSURYDO� RI WKH� +HDOWK� 2IILFHU� RI��

*DOYHVWRQ� � &RXQW\�� 7H[DV�� � 7KH� GUDLQDJH� RI� VHSWLF� WDQNV� LQWR� D� URDG�� VWUHHW�� � FDQDO�� � *XOI����

%D\��RU�DQ\��SXEOLF�GLWFK�LV�SURKLELWHG����

�� 'UDLQDJH� VWUXFWXUHV� XQGHU� SULYDWH� GULYHZD\V� VKDOO� KDYH� D� QHW� GUDLQDJH� RSHQLQJ� DUHD� RI��

VXIILFLHQW� VL]H� WR� SHUPLW� WKH� IUHH� IORZ� RI� ZDWHU� ZLWKRXW� EDFN� ZDWHU�� DQG� VKDOO� EH� D��

PLQLPXP�RI���ô�VTXDUH�IHHW�����LQFK�GLDPHWHU�SLSH�FXOYHUW����

���7KH� RZQHUV� RU� RFFXSDQWV� RI� DOO� ORWV� LQ� WKLV� VXEGLYLVLRQ� VKDOO� DW� DOO� WLPHV� NHHS� ZHHGV� DQG���

JUDVV� WKHUHRQ� FXW� LQ� D� VDQLWDU\�� KHDOWKIXO� DQG� DWWUDFWLYH� PDQQHU�� DQG� VKDOO� LQ� QR� HYHQW� XVH� ���

DQ\� � ORW� IRU� VWRUDJH� RI� PDWHULDO� � DQG� HTXLSPHQW� H[FHSW� IRU� QRUPDO� � UHVLGHQWLDO� UHTXLUHPHQWV���

RU� SHUPLW� WKH� DFFXPXODWLRQ� RI� JDUEDJH�� WUDVK� � RU� UXEELVK� RI� DQ\� NLQG� WKHUHRQ�� � ,Q� WKH� � HYHQW���

RI� � GHIDXOW� RQ� WKH� SDUW� RI� WKH� RZQHU� RU� RFFXSDQW� RI� DQ\� � ORW� LQ� WKLV� VXEGLYLVLRQ� LQ� REVHUYLQJ���

WKH� � DERYH� UHTXLUHPHQWV�� RU� DQ\� RI� WKHP�� 6HOOHU� PD\�� ZLWKRXW� OLDELOLW\� WR� WKH� RZQHU� RU��

RFFXSDQW�� LQ� WUHVSDVV� RU� RWKHUZLVH�� � HQWHU� XSRQ� VDLG� ORW�� FXW� RU� FDXVH� WR� EH� FXW�� VXFK�ZHHGV���

DQG�JUDVV�� DQG� UHPRYH�RU� FDXVH� WR�EH� UHPRYHG�� VXFK�JDUEDJH�� WUDVK�� UXEELVK�� HWF��� � VR� DV� WR���

SODFH� VDLG� ORW� LQ� D� QHDW� DWWUDFWLYH� KHDOWKIXO� DQG� VDQLWDU\� FRQGLWLRQ� DQG� PD\� ELOO� IRU� WKH� FRVW���

RI� VXFK� ZRUN�� � 7KH� RZQHU� RU� RFFXSDQW�� DV� WKH� FDVH� PD\� EH�� DJUHHV� E\� WKH� SXUFKDVH� RU���

RFFXSDWLRQ� RI� DQ\� ORW� LQ� WKLV� VXEGLYLVLRQ� WR� SD\� VXFK� VWDWHPHQW� LPPHGLDWHO\� XSRQ� UHFHLSW��

WKHUHRI���



���������������������������������-DPDLFD�&RUSRUDWLRQ
'(('�5(675,&7,216

6(&7,21���
67$7(�2)�7(;$6 )LOHG����������

&2817<�2)�*$/9(6721 5HFRUGHG��ERRN�������3J���������

2IILFH�RI�&RXQW\�&OHUN 3ODW�0DS��9RO�����SJ����

%/6�-%,& 3DJH���RI�� �������
'RFXPHQW�UHW\SHG������� �IURP�RULJLQDO�'HHG�5HVWULFWLRQV��WR�LQFUHDVH��OHJLELOLW\���1R�&KDQJHV��PDGH��LQ�&RQWHQW�

��� �1R� VLJQ�� DGYHUWLVHPHQW�� ELOOERDUG�� RU� DGYHUWLVLQJ� VWUXFWXUH� RI� DQ\� NLQG� PD\� EH� HUHFWHG��

RU� � PDLQWDLQHG� RQ� DQ\� UHVLGHQWLDO� ORW� ZLWKRXW� WKH� FRQVHQW� LQ� ZULWLQJ� RI� WKH� -DPDLFD�%HDFK���

,PSURYHPHQW� &RPPLWWHH�� � 7KH� XQGHUVLJQHG � RU� PHPEHUV� RI� WKH� &RPPLWWHH� VKDOO� KDYH��

WKH� ULJKW� WR� UHPRYH� DQ\� VXFK� VLJQ�� DGYHUWLVHPHQW�� RU� ELOOERDUG� RU� VWUXFWXUH� ZKLFK� LV� SODFHG���

RQ� DQ\� � UHVLGHQWLDO� ORW� ZLWKRXW� VXFK� FRQVHQW�� DQG� LQ� VR� GRLQJ�� VKDOO� QRW� EH� OLDEOH�� DQG� LV��

H[SUHVVO\� UHOLHYHG� IURP� DQ\� OLDELOLW\� IRU� WUHVSDVV� RU� RWKHU� VRUW� LQ� FRQQHFWLRQ� WKHUHZLWK�� RU��

DULVLQJ�IURP��VXFK�UHPRYDO���

���1R� ERDWV�� ERDW� WUDLOHUV�� RU� ERDW� ULJJLQJ� VKDOO� HYHU� EH� SDUNHG� RU SODFHG� � �H[FHSW��

WHPSRUDULO\�� QHDUHU� WR� WKH� VWUHHW� WKDQ� WKH� EXLOGLQJ� VHW�EDFN� OLQHV�� � 7KH� SDUNLQJ� RI��

DXWRPRWLYH� YHKLFOHV� RQ� URDG� VKRXOGHUV� IRU� D� SHULRG� RI� � ORQJHU� WKDQ� WZHOYH� ����� KRXUV� LV��

SURKLELWHG���

���7KH� GLJJLQJ� RI� GLUW� RU� WKH� UHPRYDO� RI� DQ\� GLUW� IURP� DQ\� ORW� LV� H[SUHVVO\� SURKLELWHG��

H[FHSW� ZKHQ� QHFHVVDU\� LQ� FRQMXQFWLRQ� ZLWK� WKH� ODQGVFDSLQJ� RI� VXFK� ORW�� RU� LQ� FRQMXQFWLRQ��

ZLWK�FRQVWUXFWLRQ��EHLQJ�GRQH�RQ�VXFK�ORW���

���$OO� UHVLGHQFHV� DQG� RWKHU� EXLOGLQJV� PXVW� EH� NHSW� LQ� JRRG� UHSDLU�� DQG� PXVW� EH� SDLQWHG��

ZKHQ�QHFHVVDU\�WR�SUHVHUYH�WKH�DWWUDFWLYHQHVV�WKHUHRI���

���$OO� UHVLGHQWLDO� VWUXFWXUHV� RQ� DOO� ORWV� ZKLFK� IURQW� WR� WKH� VRXWK� VKDOO� IDFH� WKH� *XOI� RI� 0H[LFR�� ���

5HVLGHQWLDO� VWUXFWXUHV� RQ� ORWV� ZKLFK� IURQW� WR� WKH� QRUWK� PD\� IDFH� WKH� *XOI� RI� 0H[LFR� RU� WKH���

IURQW� RI� WKH� ORW�� EXW� LQ� HLWKHU� HYHQW� QR� VWUXFWXUH� VKDOO� EH� ORFDWHG� RQ� DQ\� VXFK� ORW� QHDUHU� WKDQ����

WZHQW\�ILYH�IHHW�WR�WKH�IURQW�ORW�OLQH����
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���$OO� KXQWLQJ� ULJKWV� RQ� WKH� SURSHUW\� FRQVWLWXWLQJ� KHUHLQ� FRQYH\HG� DUH� UHWDLQHG� E\� WKH���

XQGHUVLJQHG�� WKHLU� KHLUV� DQG� DVVLJQV�� DQG� ZLWKRXW� WKH� H[SUHVV� ZULWWHQ� SHUPLVVLRQ� IURP� WKH���

XQGHUVLJQHG�� WKHLU� KHLUV� DQG� DVVLJQV�� RU� WKHLU� GXO\� DXWKRUL]HG� DJHQWV�� SXUFKDVHUV� RI� ORWV����

WKHLU� KHLUV� �VXFFHVVRUV�� RU� DVVLJQV�� VKDOO� QRW� KDYH� WKH� ULJKW� WR� KXQW� RQ� RU� IURP� DQ\� SURSHUW\����

LQ� WKH� VXEGLYLVLRQ�� RU� IURP� DQ\� RWKHU� SURSHUW\� RI� WKH� XQGHUVLJQHG� �� RU� IURP� DQ\� RI� WKH���

LVODQGV� QRZ� RZQHG� E\� XQGHUVLJQHG� � RU� ZKLFK� PD\� KHUHDIWHU� EH� FRQVWUXFWHG� IRU� RU� E\� WKH����

XQGHUVLJQHG� �� WKHLU� KHLUV� RU� � DVVLJQV� DQG�ZKLFK� LVODQGV� DUH�� RU�PD\� EH� ORFDWHG� LQ�*DOYHVWRQ����

%D\�� ZLWKLQ� DQ� DUHD� ZKLFK� ZRXOG� EH� FRQWDLQHG� E\� D� SURMHFWLRQ� WR� WKH� QRUWK� RI� WKH���

XQGHUVLJQHGV¶�HDVW�DQG�ZHVW�SURSHUW\�OLQHV����

��� ,I� DW� DQ\� WLPH� D� � SXUFKDVHU� RI� D� ORW�� KLV� KHLUV� �VXFFHVVRUV�� RU� DVVLJQV��VKRXOG�GHVLUH�WR���������������

VHOO� WKH� SURSHUW\� SXUFKDVHG�� RU� DQ\� SDUW� WKHUHRI�� WKH� VDPH� VKDOO� ILUVW� EH� RIIHUHG� WR� WKH���

XQGHUVLJQHG�� WKHLU� KHLUV� � RU� DVVLJQV�� ZKLFK� VKDOO� KDYH� WKH� ULJKW� WR� SXUFKDVH� WKH� VDPH� DW� WKH����

SULFH� WKH� SXUFKDVHU�� KLV� KHLUV� �VXFFHVVRUV�� RU� DVVLJQV�� FDQ� VHOO� VXFK� SURSHUW\� IRU�� DQG� LI� WKH����

XQGHUVLJQHG�� WKHLU� KHLUV� RU� DVVLJQV�� IDLO� RU� UHIXVH� WR� � H[HUFLVH� VDLG� RSWLRQ� ZLWKLQ� QLQHW\���

����GD\V� WKHUHDIWHU�� VDLG� RSWLRQ� VKDOO� EHFRPH� QXOO� DQG� YRLG�� SURYLGHG�� KRZHYHU�� WKDW� LW� LV���

XQGHUVWRRG� DQG� DJUHHG� WKDW� VDLG� � QLQHW\� ����� GD\V¶� RSWLRQ� VKDOO� H[WHQG� IURP� DQG� DIWHU� � WKH����

GDWH� WKH� XQGHUVLJQHG�� WKHLU� KHLUV� � RU� DVVLJQV�� DUH� QRWLILHG� E\� WKH� SXUFKDVHU�� � KLV� KHLUV���

�VXFFHVVRUV��RU�DVVLJQV��RI��WKH�SULFH�IRU�ZKLFK�VDLG�SURSHUW\�FDQ�EH�VROG����

���7KH� WZR� UHVHUYHG� DUHDV� DEXWWLQJ� RQ� WKH� *XOI� RI� 0H[LFR� LQ� -DPDLFD� %HDFK�� 6HFWLRQ� ����

�5HVHUYHG� ³,´� DQG� ³-´�� VKDOO� EH� XVHG� E\� WKH� RZQHUV� RI� ORWV� LQ� -DPDLFD�%HDFK�� 6HFWLRQ� �� LQ����

FRPPRQ� ZLWK� WKH� RZQHUV� RI� ORWV� LQ� VXFK� RWKHU� VHFWLRQV� RI� -DPDLFD� %HDFK� DV� KDYH� EHHQ� RU����
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PD\� EH� GHYHORSHG� KHUHDIWHU�� � 7KHVH� DUHDV� VKDOO� EH� XVHG� DV D� FRPPXQLW\� DQG� UHFUHDWLRQDO����

DUHD� IRU� WKH� EHQHILW� RI� � DOO� RI� VXFK� ORW� RZQHUV� DQG� IRU� WKH� EHQHILW� RI� WKH� VXEGLYLVLRQ����

LQFOXGLQJ� �EXW� ZLWKRXW� OLPLWDWLRQ�� VZLPPLQJ�� ERDWLQJ�� RXWGRRU� VSRUWV�� DQG� RWKHU���

UHFUHDWLRQDO� DFWLYLWLHV�� � 2QO\� WKH� RZQHUV� RU� RFFXSDQWV� RI� ORWV� LQ� -DPDLFD� %HDFK� �DV� QRZ� RU����

KHUHDIWHU� GHYHORSHG�� WRJHWKHU� ZLWK� WKHLU� JXHVWV� ZKHQ� DFFRPSDQLHG� E\� WKH� RZQHU� RU���

RFFXSDQW�� VKDOO� EH� SHUPLWWHG� WR� XVH� VXFK� DUHDV� DQG� WKH� JHQHUDO� SXEOLF� LV� VSHFLILFDOO\���

H[FOXGHG�WKHUHIURP����

���7KH� WHUP� ³-DPDLFD� %HDFK� ,PSURYHPHQW� &RPPLWWHH´� DV� XVHG� KHUHLQ� VKDOO� � PHDQ� WKH���

-DPDLFD� %HDFK� ,PSURYHPHQW� &RPPLWWHH� DV� FRQVWLWXWHG� DQG� HPSRZHUHG� LQ� WKH� UHVWULFWLRQV���

DQG� FRYHQDQWV� RQ� -DPDLFD� %HDFK�� 6HFWLRQ� ��� UHFRUGHG� LQ� 'HHG� RI� 5HFRUGV� %RRNV�� ���������

3DJH� �������� RI� � *DOYHVWRQ� &RXQW\�� 7H[DV� DQG� VXFK� -DPDLFD� %HDFK� ,PSURYHPHQW���

&RPPLWWHH� VKDOO� KDYH� DQG� H[HUFLVH� WKH� VDPH� GXWLHV�� SRZHUV� DQG� IXQFWLRQV� LQ� WKH���

HQIRUFHPHQW� RI� WKH� SURYLVLRQV� KHUHLQ� DV� JUDQWHG� WR� DQG� UHTXLUHG� RI� LW� � FRYHQDQWV� DQG���

UHVWULFWLRQV�JRYHUQLQJ�-DPDLFD�%HDFK��6HFWLRQ������

(DFK� ORW� LQ�� -DPDLFD� %HDFK� 6HFWLRQ� �� FRQYH\HG� E\� WKH� XQGHUVLJQHGV�� WKHLU� KHLUV� RU���

DVVLJQV�� LV� KHUHE\�� VXEMHFWHG� WR� DQ� DQQXDO� PDLQWHQDQFH� FKDUJH� RI WHQ� ������� GROODUV� SHU���

\HDU� IRU� WKH� SXUSRVH� RI� FUHDWLQJ� D� IXQG� WR� EH� NQRZQ� DV�PDLQWHQDQFH� IXQG�� WR�EH�SDLG�E\� WKH����

RZQHU� RI� WKH� ORW�� WKH� VDPH� WR� EH� VHFXUHG� E\� D� YHQGRU¶V� OLHQ� XSRQ� VDLG� ORW�� � DQG� SD\DEOH����

DQQXDOO\� RQ� WKH� ILUVW� GD\� RI� -DQXDU\� RI� HDFK� \HDU� LQ� DGYDQFH� EHJLQQLQJ� � -DQXDU\� ��� ������ WR����

-DPDLFD� %HDFK� ,PSURYHPHQW� &RPPLWWHH�� DW� LWV� RIILFH� LQ� +RXVWRQ�� 7H[DV�� DQG� VDLG���

FKDUJH�DQG�OLHQ�DUH�KHUHE\�DVVLJQHG�WR�VDLG�&RPPLWWHH������
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)XQGV� DULVLQJ� IRUP� VDLG� FKDUJH� VKDOO� EH� DSSOLHG�� VR� IDU� DV� VXIILFLHQW� WRZDUG� WKH���

SD\PHQW� RI� PDLQWHQDQFH� H[SHQVHV� LQFXUUHG� IRU� DQ\� RU� DOO� RI� WKH� IROORZLQJ� SXUSRVHV����

OLJKWLQJ�� LPSURYLQJ�� DQG� PDLQWDLQLQJ� WKH� VWUHHWV�� VLGHZDONV�� SDWKV�� SDUNV�� SDUNZD\V����

HVSODQDGHV�� DUHD� EHWZHHQ� FXUE� DQG� VLGHZDON�� FROOHFWLQJ� DQG� GLVSRVLQJ� RI� JDUEDJH�� DVKHV����

UXEELVK� DQG� WKH� OLNH� LQ� VDLG� DUHDV�� DQG� GRLQJ� DQ\� RWKHU� WKLQJ� QHFHVVDU\� RU� GHVLUDEOH� LQ� WKH����

RSLQLRQ� RI� VDLG� FRPPLWWHH� WR� NHHS� WKH� SURSHUW\� QHDW� DQG� LQ� JRRG� RUGHU�� RU� ZKLFK� LW���

FRQVLGHUV� RI� JHQHUDO� EHQHILW� WR� WKH� RZQHUV� RU� RFFXSDQWV� RI� WKH� DGGLWLRQ�� LW� EHLQJ� XQGHUVWRRG����

WKDW� WKH� MXGJHPHQW� RI� VDLG� FRPPLWWHH� LQ� WKH� H[SHQGLWXUH� RI� VDLG� � IXQG� VKDOO� EH� ILQDO� VR� ORQJ����

DV�VXFK�MXGJPHQW�LV�H[HUFLVHG�LQ�JRRG�IDLWK�����

6XFK� PDLQWHQDQFH� FKDUJH� VKDOO� H[WHQG� IRU� D� SHULRG� RI� WZHQW\�ILYH� ����� \HDUV� IURP���

-DQXDU\� ��� ������ DQG� VKDOO� EH� H[WHQGHG� DXWRPDWLFDOO\� IRU� VXFFHVVLYH� SHULRGV� RI� WHQ� �������

\HDUV� XQOHVV� WKH� WKHQ� RZQHUV� RI� D� PDMRULW\� RI� WKH� ORWV� LQ� WKH� HQWLUH� DGGLWLRQ� YRWH� WR���

GLVFRQWLQXH� VXFK� FKDUJH�� VXFK� DFWLRQ� WR� EH� HYLGHQFHG� E\� ZULWWHQ� LQVWUXPHQW� VLJQHG� DQG���

DFNQRZOHGJHG�E\� WKH�RZQHUV�RI� D�PDMRULW\�RI� WKH� ORWV� DQG� UHFRUGHG� LQ� WKH�'HHG�5HFRUGV�RI����

*DOYHVWRQ� &RXQW\�� 7H[DV�� � %\� DFFHSWDQFH� RI� KLV� GHHG� HDFK� SXUFKDVHU� DJUHHV� DQG� FRQVHQWV����

WR�DQG�MRLQV�LQ�VXFK�PDLQWHQDQFH�FKDUJH����

���� 7KHVH� FRYHQDQWV� DQG� UHVWULFWLRQV� VKDOO� UXQ� ZLWK� WKH� ODQG�� DQG� VKDOO� EH� ELQGLQJ� RQ� DOO���

SDUWLHV� DQG� DOO� SHUVRQV� FODLPLQJ� XQGHU WKHP� IRU� D� SHULRG� RI� WZHQW\�ILYH������\HDUV�IURP������������

WKH� GDWH� WKHVH� FRYHQDQWV� DUH� UHFRUGHG� ZLWK� WKH� &RXQW\� &OHUN� RI� *DOYHVWRQ� &RXQW\�� 7H[DV�����

DIWHU� ZKLFK� WLPH� VXFK� FRYHQDQWV� VKDOO� EH� H[WHQGHG� DXWRPDWLFDOO\� IRU� VXFFHVVLYH� SHULRGV� RI���

WHQ� ����� \HDUV�� XQOHVV� DQ� LQVWUXPHQW� VLJQHG� E\� WKH� PDMRULW\� RI� WKH� WKHQ� RZQHUV� RI� WKH� ORWV����
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KDV� EHHQ� UHFRUGHG�� DJUHHLQJ� WR� FKDUJH� VXFK� FRYHQDQWV� LQ� ZKROH� RU� LQ� SDUW� RU� WR� UHYRNH���

WKHP����

���� (QIRUFHPHQW� RI� WKHVH� FRYHQDQWV� DQG� UHVWULFWLRQV�PD\� EH� E\� SURFHHGLQJV� DW� ODZ� RU� LQ� HTXLW\����

DJDLQVW� DQ\� SHUVRQ� RU� SHUVRQV� YLRODWLQJ� RU� DWWHPSWLQJ� WR� YLRODWH� DQ\� FRYHQDQW� RU� UHVWULFWLRQ���

HLWKHU� WR� UHVWUDLQ� VXFK� YLRODWLRQ� RU� SURSRVHG� YLRODWLRQ� RU� WR� UHFRYHU� GDPDJHV�� � 6XFK���

HQIRUFHPHQW�PD\�EH�E\�WKH�RZQHU�RI�DQ\�ORW�LQ�VDLG�VXEGLYLVLRQ����

���� 7KH� SURYLVLRQV� RI� WKLV� LQVWUXPHQW� VKDOO� VXSHUVHGH� WKH� QRWH� RQ� WKH� SODW� RI� -DPDLFD� %HDFK�����

6HFWLRQ������

������������������������&RS\�RI�6LJQDWXUH�3DJH�DWWDFKHG���

2ULJLQDO�RQ�)LOH���

���

0XVW�$WWDFK�&RS\�2I��6HFWLRQ���'HHG�5HVWULFWLRQV�$GGUHVVLQJ�-%,&�)XQFWLRQV����

���


