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6FRWW�&DUH\
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75(&�������
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3523(57<�,163(&7,21�5(3257�)250

385326(�2)�,163(&7,21
$�UHDO�HVWDWH�LQVSHFWLRQ�LV�D�YLVXDO�VXUYH\�RI�D�VWUXFWXUH�DQG�D�EDVLF�SHUIRUPDQFH�HYDOXDWLRQ�RI�WKH�V\VWHPV�DQG�FRPSRQHQWV�RI�D
EXLOGLQJ��,W�SURYLGHV�LQIRUPDWLRQ�UHJDUGLQJ�WKH�JHQHUDO�FRQGLWLRQ�RI�D�UHVLGHQFH�DW�WKH�WLPH�WKH�LQVSHFWLRQ�ZDV�FRQGXFWHG��
,W�LV�LPSRUWDQW�WKDW�\RX�FDUHIXOO\�UHDG�$//�RI�WKLV�LQIRUPDWLRQ��$VN�WKH�LQVSHFWRU�WR�FODULI\�DQ\�LWHPV�RU�FRPPHQWV�WKDW�DUH�XQFOHDU�

5(63216,%,/,7<�2)�7+(�,163(&725
7KLV� LQVSHFWLRQ� LV� JRYHUQHG� E\� WKH� 7H[DV� 5HDO� (VWDWH� &RPPLVVLRQ� �75(&�� 6WDQGDUGV� RI� 3UDFWLFH� �623V��� ZKLFK� GLFWDWHV� WKH
PLQLPXP�UHTXLUHPHQWV�IRU�D�UHDO�HVWDWH�LQVSHFWLRQ�

7KH�LQVSHFWRU�,6�UHTXLUHG�WR�
XVH�WKLV�3URSHUW\�,QVSHFWLRQ�5HSRUW�IRUP�IRU�WKH�LQVSHFWLRQ�
LQVSHFW�RQO\�WKRVH�FRPSRQHQWV�DQG�FRQGLWLRQV�WKDW�DUH�SUHVHQW��YLVLEOH��DQG�DFFHVVLEOH�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ�
LQGLFDWH�ZKHWKHU�HDFK�LWHP�ZDV�LQVSHFWHG��QRW�LQVSHFWHG��RU�QRW�SUHVHQW�
LQGLFDWH�DQ�LWHP�DV�'HILFLHQW��'��LI�D�FRQGLWLRQ�H[LVWV�WKDW�DGYHUVHO\�DQG�PDWHULDOO\�DIIHFWV�WKH�SHUIRUPDQFH�RI�D�V\VWHP�RU
FRPSRQHQW�25�FRQVWLWXWHV�D�KD]DUG�WR�OLIH��OLPE�RU�SURSHUW\�DV�VSHFLILHG�E\�WKH�623V��DQG
H[SODLQ�WKH�LQVSHFWRU¶V�ILQGLQJV�LQ�WKH�FRUUHVSRQGLQJ�VHFWLRQ�LQ�WKH�ERG\�RI�WKH�UHSRUW�IRUP�

7KH�LQVSHFWRU�,6�127�UHTXLUHG�WR�
LGHQWLI\�DOO�SRWHQWLDO�KD]DUGV�
WXUQ�RQ�GHFRPPLVVLRQHG�HTXLSPHQW��V\VWHPV��XWLOLWLHV��RU�DSSO\�DQ�RSHQ�IODPH�RU�OLJKW�D�SLORW�WR�RSHUDWH�DQ\�DSSOLDQFH�
FOLPE�RYHU�REVWDFOHV��PRYH�IXUQLVKLQJV�RU�VWRUHG�LWHPV�
SULRULWL]H�RU�HPSKDVL]H�WKH�LPSRUWDQFH�RI�RQH�GHILFLHQF\�RYHU�DQRWKHU�
SURYLGH�IROORZ�XS�VHUYLFHV�WR�YHULI\�WKDW�SURSHU�UHSDLUV�KDYH�EHHQ�PDGH��RU
LQVSHFW�V\VWHP�RU�FRPSRQHQW�OLVWHG�XQGHU�WKH�RSWLRQDO�VHFWLRQ�RI�WKH�623V�����7$&����������

5(63216,%,/7<�2)�7+(�&/,(17
:KLOH�LWHPV�LGHQWLILHG�DV�'HILFLHQW��'��LQ�DQ�LQVSHFWLRQ�UHSRUW�'2�127�REOLJDWH�DQ\�SDUW\�WR�PDNH�UHSDLUV�RU�WDNH�RWKHU�DFWLRQV��LQ
WKH�HYHQW� WKDW�DQ\�IXUWKHU�HYDOXDWLRQV�DUH�QHHGHG�� LW� LV� WKH�UHVSRQVLELOLW\�RI� WKH�FOLHQW� WR�REWDLQ�IXUWKHU�HYDOXDWLRQV�DQG�RU�FRVW
HVWLPDWHV�IURP�TXDOLILHG�VHUYLFH�SURIHVVLRQDOV�UHJDUGLQJ�DQ\�LWHPV�UHSRUWHG�DV�'HILFLHQW��'��� ,W� LV� UHFRPPHQGHG�WKDW�DQ\�IXUWKHU
HYDOXDWLRQV�DQG�RU�FRVW�HVWLPDWHV�WDNH�SODFH�SULRU�WR�WKH�H[SLUDWLRQ�RI�DQ\�FRQWUDFWXDO�WLPH�OLPLWDWLRQV��VXFK�DV�RSWLRQ�SHULRGV�

3OHDVH�1RWH��(YDOXDWLRQV�SHUIRUPHG�E\�VHUYLFH�SURIHVVLRQDOV�LQ�UHVSRQVH�WR�LWHPV�UHSRUWHG�DV�'HILFLHQW��'��RQ�WKH�UHSRUW�PD\�OHDG
WR�WKH�GLVFRYHU\�RI�DGGLWLRQDO�GHILFLHQFLHV�WKDW�ZHUH�QRW�SUHVHQW��YLVLEOH��RU�DFFHVVLEOH�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ��$Q\�UHSDLUV
PDGH�DIWHU�WKH�GDWH�RI�WKH�LQVSHFWLRQ�PD\�UHQGHU�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�UHSRUW�REVROHWH�RU�LQYDOLG�

5(3257�/,0,7$7,216
7KLV�UHSRUW�LV�SURYLGHG�IRU�WKH�EHQHILW�RI�WKH�QDPHG�FOLHQW�DQG�LV�EDVHG�RQ�REVHUYDWLRQV�PDGH�E\�WKH�QDPHG�LQVSHFWRU�RQ�WKH�GDWH
WKH�LQVSHFWLRQ�ZDV�SHUIRUPHG��LQGLFDWHG�DERYH��

21/<�WKRVH�LWHPV�VSHFLILFDOO\�QRWHG�DV�EHLQJ�LQVSHFWHG�RQ�WKH�UHSRUW�ZHUH�LQVSHFWHG�

7KLV�LQVSHFWLRQ�,6�127�
D�WHFKQLFDOO\�H[KDXVWLYH�LQVSHFWLRQ�RI�WKH�VWUXFWXUH��LWV�V\VWHPV��RU�LWV�FRPSRQHQWV�DQG�PD\�QRW�UHYHDO�DOO�GHILFLHQFLHV�
DQ�LQVSHFWLRQ�WR�YHULI\�FRPSOLDQFH�ZLWK�DQ\�EXLOGLQJ�FRGHV�
DQ�LQVSHFWLRQ�WR�YHULI\�FRPSOLDQFH�ZLWK�PDQXIDFWXUHU¶V�LQVWDOODWLRQ�LQVWUXFWLRQV�IRU�DQ\�V\VWHP�RU�FRPSRQHQW�DQG�'2(6
127�LPSO\�LQVXUDELOLW\�RU�ZDUUDQWDELOLW\�RI�WKH�VWUXFWXUH�RU�LWV�FRPSRQHQWV�



�

5(,��������������� 3URPXOJDWHG�E\�WKH�7H[DV�5HDO�(VWDWH�&RPPLVVLRQ�Ɣ����������������Ɣ�ZZZ�WUHF�WH[DV�JRY

127,&(�&21&(51,1*�+$=$5'286�&21',7,216��'(),&,(1&,(6��$1'�&2175$&78$/�$*5((0(176

&RQGLWLRQV�PD\�EH�SUHVHQW�LQ�\RXU�KRPH�WKDW�GLG�QRW�YLRODWH�EXLOGLQJ�FRGHV�RU�FRPPRQ�SUDFWLFHV�LQ�HIIHFW�ZKHQ�WKH�KRPH�ZDV
FRQVWUXFWHG� EXW� DUH� FRQVLGHUHG� KD]DUGRXV� E\� WRGD\¶V� VWDQGDUGV�� 6XFK� FRQGLWLRQV� WKDW� ZHUH� SDUW� RI� WKH� KRPH� SULRU� WR� WKH
DGRSWLRQ� RI� DQ\� FXUUHQW� FRGHV� SURKLELWLQJ� WKHP�PD\� QRW� EH� UHTXLUHG� WR� EH� XSGDWHG� WR� PHHW� FXUUHQW� FRGH� UHTXLUHPHQWV�
+RZHYHU�� LI� LW� FDQ�EH�UHDVRQDEO\�GHWHUPLQHG� WKDW� WKH\�DUH�SUHVHQW�DW� WKH� WLPH�RI� WKH� LQVSHFWLRQ�� WKH�SRWHQWLDO� IRU� LQMXU\�RU
SURSHUW\�ORVV�IURP�WKHVH�FRQGLWLRQV�LV�VLJQLILFDQW�HQRXJK�WR�UHTXLUH�LQVSHFWRUV�WR�UHSRUW�WKHP�DV�'HILFLHQW��'���([DPSOHV�RI
VXFK�KD]DUGRXV�FRQGLWLRQV�LQFOXGH�

PDOIXQFWLRQLQJ��LPSURSHUO\�LQVWDOOHG��RU�PLVVLQJ�JURXQG�IDXOW�FLUFXLW�SURWHFWLRQ��*)&,��GHYLFHV�DQG�DUF�IDXOW��$)&,��GHYLFHV�
RUGLQDU\�JODVV�LQ�ORFDWLRQV�ZKHUH�PRGHUQ�FRQVWUXFWLRQ�WHFKQLTXHV�FDOO�IRU�VDIHW\�JODVV�
PDOIXQFWLRQLQJ� RU� ODFN� RI� ILUH� VDIHW\� IHDWXUHV� VXFK� DV� VPRNH� DODUPV�� ILUH�UDWHG� GRRUV� LQ� FHUWDLQ� ORFDWLRQV�� DQG� IXQFWLRQDO
HPHUJHQF\�HVFDSH�DQG�UHVFXH�RSHQLQJV�LQ�EHGURRPV�
PDOIXQFWLRQLQJ�FDUERQ�PRQR[LGH�DODUPV�
H[FHVVLYH�VSDFLQJ�EHWZHHQ�EDOXVWHUV�RQ�VWDLUZD\V�DQG�SRUFKHV�
LPSURSHUO\�LQVWDOOHG�DSSOLDQFHV�
LPSURSHUO\�LQVWDOOHG�RU�GHIHFWLYH�VDIHW\�GHYLFHV�
ODFN�RI�HOHFWULFDO�ERQGLQJ�DQG�JURXQGLQJ��DQG
ODFN�RI�ERQGLQJ�RQ�JDV�SLSLQJ��LQFOXGLQJ�FRUUXJDWHG�VWDLQOHVV�VWHHO�WXELQJ��&667��

3OHDVH�1RWH�� LWHPV�LGHQWLILHG�DV�'HILFLHQW��'�� LQ�DQ�LQVSHFWLRQ�UHSRUW�'2�127�REOLJDWH�DQ\�SDUW\� WR�PDNH�UHSDLUV�RU� WDNH�RWKHU
DFWLRQV��7KH�GHFLVLRQ�WR�FRUUHFW�D�KD]DUG�RU�DQ\�GHILFLHQF\�LGHQWLILHG�LQ�DQ�LQVSHFWLRQ�UHSRUW�LV�OHIW�XS�WR�WKH�SDUWLHV�WR�WKH�FRQWUDFW
IRU�WKH�VDOH�RU�SXUFKDVH�RI�WKH�KRPH�

7KLV�SURSHUW\�LQVSHFWLRQ�UHSRUW�PD\�LQFOXGH�DQ�LQVSHFWLRQ�DJUHHPHQW��FRQWUDFW���DGGHQGD��DQG�RWKHU�LQIRUPDWLRQ�UHODWHG�WR�SURSHUW\
FRQGLWLRQV�

,1)250$7,21� ,1&/8'('� 81'(5� ³$'',7,21$/� ,1)250$7,21� 3529,'('� %<� ,163(&725´�� 25� 3529,'('� $6� $1
$77$&+0(17� :,7+� 7+(� 67$1'$5'� )250�� ,6� 127� 5(48,5('� %<� 7+(� &200,66,21� $1'� 0$<� &217$,1
&2175$&78$/� 7(506� %(7:((1� 7+(� ,163(&725� $1'� <28�� $6� 7+(� &/,(17�� 7+(� &200,66,21� '2(6� 127
5(*8/$7(� &2175$&78$/� 7(506� %(7:((1� 3$57,(6�� ,)� <28� '2� 127� 81'(567$1'� 7+(� ())(&7� 2)� $1<
&2175$&78$/�7(50�&217$,1('�,1�7+,6�6(&7,21�25�$1<�$77$&+0(176��&2168/7�$1�$77251(<�

$'',7,21$/�,1)250$7,21�3529,'('�%<�,163(&725
��)XUQLVKHG��2FFXSLHG
,Q�$WWHQGDQFH��%X\HU��%X\HU�$JHQW��,QVSHFWRU�2QO\
7HPSHUDWXUH��DSSUR[LPDWH������)DKUHQKHLW��)�
7\SH�RI�%XLOGLQJ��&RQGRPLQLXP
:HDWKHU�&RQGLWLRQV��&RRO�)DLU
6WRUDJH�,WHPV�)XUQLVKHG�+RPH�
6WRUHG�LWHPV�DQG�RU�IXUQLWXUH�ZHUH�SUHVHQW�DW�WKH�SURSHUW\�WKDW�REVWUXFWHG�YLHZ�RU�DFFHVV�WR�VRPH�ORFDWLRQV��7KH�LQVSHFWRU�GRHV�QRW
PRYH�VWRUDJH�LWHPV�RU�IXUQLVKLQJV�WKDW�LPSHGH�WKH�YLVXDO�LQVSHFWLRQ�RI�DQ\�FRPSRQHQWV���,WHPV�EORFNHG�E\�VWRUDJH�IXUQLVKLQJV�DUH
QRW�LQVSHFWHG�

$SSOLDQFHV�1RW�,QVSHFWHG�
5HIULJHUDWRUV��WUDVK�FRPSDFWRUV��IUHH]HUV��FORWKHV�ZDVKHUV��DQG�GU\HUV�DUH�QRW�LQFOXGHG�LQ�WKH�LQVSHFWLRQ�
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9,578$/�5($/,7<�5(3257

&OLFN�EXWWRQ�EHORZ�

�

,QVWUXFWLRQV��

���7KH�FRORUHG�GRWV�DUH�ZKHUH�GHIHFWV�GHVFULSWLRQV�DUH�IRXQG�

���%H�VXUH�WR�FOLFN�HDFK�GRW�IRU�DQ�H[SODQDWLRQ�

���%H�VXUH�WR�ORRN�DOO�DURXQG�VR�\RX�GRQW�PLVV�DQ\WKLQJ�

���&OLFN�WKH�ZKLWH�KDORV�RQ�WKH�IORRU�WR�PRYH�WR�WKDW�ORFDWLRQ�

���%RWWRP��OHIW�PHQX�EDU�JLYHV�\RX�GLIIHUHQW�YLHZLQJ�RSWLRQV�

���5HSRUW�ZRUNV�WKH�EHVW�RQ�WDEOHWV�DQG�VPDUW�SKRQHV�

���:KHQ�XVLQJ�D�WDEOHW�RU�VPDUW�SKRQH��IURP�GROOKRXVH�YLHZ��&OLFN�RQ�DW�WDE�DW�WKH�ERWWRP�OHIW�FRUQHU�RI
VFUHHQ��\RX�FDQ�PRYH�WKH�HQWLUH�VWUXFWXUH�E\�XVLQJ�WZR�ILQJHUV�RQ�WKH�VFUHHQ�DW�WKH�VDPH�WLPH�

�:ULWWHQ�UHSRUW�EHORZ
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,��6758&785$/�6<67(06

$��)RXQGDWLRQV
7\SH�RI�)RXQGDWLRQ�V���6ODE�RQ�*UDGH
)RXQGDWLRQ�,QVSHFWLRQ�QRW�LQFOXGHG�
7KH�XQLW�LV�D�FRQGRPLQLXP�RU�VLPLODU�PXOWL�IDPLO\�EXLOGLQJ�DQG�WKH�IRXQGDWLRQ�LV�QRW�LQFOXGHG�LQ�WKH�VFRSH
RI�WKLV�LQVSHFWLRQ��:KLOH�VRPH�REVHUYDWLRQV�PD\�EH�QRWHG��ZH�UHFRPPHQG�DQ\�TXHVWLRQV�UHJDUGLQJ�WKH
IRXQGDWLRQ�EH�GLUHFWHG�WR�WKH�PDQDJHPHQW�FRPSDQ\�

%��*UDGLQJ�DQG�'UDLQDJH

&��5RRI�&RYHULQJ�0DWHULDOV
7\SHV�RI�5RRI�&RYHULQJ��732��7KHUPRSODVWLF�3RO\ROHILQ�
9LHZHG�)URP��1RW�,QVSHFWHG
5RRI�FRYHULQJ�QRW�LQVSHFWHG�
7KH�SURSHUW\�LV�D�FRQGRPLQLXP�RU�VLPLOLDU�PXOWL�IDPLO\�EXLOGLQJ��DQG�WKH�URRI�FRYHULQJ�LV�QRW�LQFOXGHG�LQ
WKH�VFRSH�RI�WKLV�LQVSHFWLRQ��,W�LV�FRPPRQ�WKDW�URRI�FRYHULQJV�RQ�WKHVH�VWUXFWXUHV�DUH�FRYHUHG�E\�WKH�+2$�RU
PDQDJHPHQW�DVVRFLDWLRQ��:KLOH�VRPH�LWHPV�PD\�EH�QRWHG��ZH�UHFRPPHQG�DQ\�TXHVWLRQV�UHJDUGLQJ�WKH�URRI
FRYHULQJ�EH�GLUHFWHG�WR�WKH�PDQDJHPHQW�FRPSDQ\�

'��5RRI�6WUXFWXUHV�DQG�$WWLFV
9LHZHG�)URP��1�$
$SSUR[LPDWH�$YHUDJH�'HSWK�RI�,QVXODWLRQ��1RW�9LVLEOH
7\SH�RI�$WWLF�5RRI�9HQWLODWLRQ��1RW�,QVSHFWHG
7\SH�RI�,QVXODWLRQ�0DWHULDO��1RW�,QVSHFWHG��1R�DFFHVV�WR�DWWLF
$WWLF�VSDFH�QRW�LQVSHFWHG�
7KH�SURSHUW\�LV�D�FRQGRPLQLXP�RU�VLPLOLDU�PXOWL�IDPLO\�EXLOGLQJ��DQG�WKH�URRI�VWUXFWXUH�DQG�DWWLF�VSDFH�LV�QRW
LQFOXGHG�LQ�WKH�VFRSH�RI�WKLV�LQVSHFWLRQ��,W�LV�FRPPRQ�WKDW�WKHVH�FRPSRQHQWV�RQ�WKHVH�VWUXFWXUHV�DUH�FRYHUHG
E\�WKH�+2$�RU�PDQDJHPHQW�DVVRFLDWLRQ��5HFRPPHQG�DQ\�TXHVWLRQV�UHJDUGLQJ�WKH�URRI�FRYHULQJ�EH�GLUHFWHG
WR�WKH�PDQDJHPHQW�FRPSDQ\�

(��:DOOV��,QWHULRU�DQG�([WHULRU�
7\SHV�RI�([WHULRU�:DOO�&RYHULQJ��0DVRQU\�:DOOV��0DVRQU\�6WXFFR�:DOOV��
7KH�

7KHUPDO�LPDJLQJ�VFDQ�
�$�WKHUPDO�LPDJLQJ�FDPHUD�ZDV�XVHG�WR�VFDQ�WKH�ZDOOV�RQ�WKH�LQWHULRU�RI�WKH�KRPH��7KLV�VFDQ�UHYHDOHG�QR
VLJQV�RI�DQ\�LVVXHV�DW�WKH�WLPH�RI�LQVSHFWLRQ�

���0LQRU�FRVPHWLF�PDLQWHQDQFH�,VVXHV
0DLQWHQDQFH�,WHP

/LYLQJ�5RRP
3DLQW�ILQLVK�GDPDJHG�RU�ZRUQ��
7KH�DERYH�VWDWHG�LVVXHV�ZHUH�REVHUYHG�DW�WKH�KRPH�DW�WLPH�RI�LQVSHFWLRQ��7KHVH�LWHPV�DUH�UHODWHG�WR�FRVPHWLF
LVVXHV�RU�PDLQWHQDQFH�GXH�WR�H[SHFWHG�ZHDU�DQG�WHDU��5HFRPPHQG�\RX�EXGJHW�IRU�UHSDLU�RI�WKHVH�LVVXHV�IRU
FRVPHWLF�UHDVRQV��RU�WR�DYRLG�IXUWKHU�GHWHULRUDWLRQ�
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)��&HLOLQJV�DQG�)ORRUV
7KHUPDO�LPDJLQJ�LQVSHFWLRQ�
�$�)/,5�WKHUPDO�LPDJLQJ�FDPHUD�ZDV�XVHG�WR�VFDQ�WKH�FHLOLQJV�DQG�IORRUV�DW�WKH�WLPH�RI�LQVSHFWLRQ��7KLV
LQVSHFWLRQ�UHYHDOHG�QR�VLJQ�RI�DQ\�PRLVWXUH�UHODWHG�LVVXHV�RU�VLPLOLDU�GHILFLHQFLHV�

*��'RRUV��,QWHULRU�DQG�([WHULRU�

5HDU�5LJKW

�QG�)ORRU�%DWKURRP�0XOWLSOH�/RFDWLRQV �QG�)ORRU�%DWKURRP�0XOWLSOH�/RFDWLRQV

���&HLOLQJ��0RLVWXUH�'DPDJH��:DWHU�0DUN
5HFRPPHQGDWLRQ

�QG�)ORRU�%DWKURRP
:DWHU�VWDLQLQJ�REVHUYHG�DW�WKH�LQWHULRU�RI�WKH�KRPH�DW�WKH�FHLOLQJ��7KHUPDO�LPDJLQJ�UHYHDOHG�QR�VLJQV�RI
DFWLYH�PRLVWXUH�DW�WKHVH�ORFDWLRQV��DQG�LW�DSSHDUV�WKHVH�VWDLQV�DUH�UHODWHG�WR�D�SUHYLRXV�LVVXH��5HFRPPHQG
FRQVXOWLQJ�ZLWK�WKH�VHOOHU�WR�GHWHUPLQH�DQ\�SUHYLRXV�LVVXHV�DW�WKHVH�ORFDWLRQV��DQG�UHFRPPHQG�FRVPHWLF
UHSDLU�DQG�IXUWKHU�PRQLWRULQJ�WR�KHOS�HQVXUH�QR�OHDNLQJ�LV�SUHVHQW�

5HFRPPHQGDWLRQ��&RQWDFW�D�TXDOLILHG�SURIHVVLRQDO�

���,QWHULRU�'RRU�+DUGZDUH��0LVVLQJ�'RRU�6WRSV
0DLQWHQDQFH�,WHP

�VW�)ORRU
2QH�RU�PRUH�GRRU�VWRSV�ZHUH�REVHUYHG�WR�EH�PLVVLQJ���5HFRPPHQG�DGGLQJ�GRRU�VWRSV�WR�SUHYHQW�GDPDJH�WR
GU\ZDOO�ILQLVK�

5HFRPPHQGDWLRQ��&RQWDFW�D�TXDOLILHG�SURIHVVLRQDO�
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5HSRUW�,GHQWLILFDWLRQ�������%DJE\�6W�������+RXVWRQ��7;���������0DUFK���������

, ,QVSHFWHG 1, 1RW�,QVSHFWHG 13 1RW�3UHVHQW ' 'HILFLHQW

, 1, 13 '

5(,��������������� 3URPXOJDWHG�E\�WKH�7H[DV�5HDO�(VWDWH�&RPPLVVLRQ�Ɣ����������������Ɣ�ZZZ�WUHF�WH[DV�JRY

+��:LQGRZV
:LQGRZV��3HUIRUPLQJ�DV�LQWHQGHG�
$OO�SRUWLRQV�RI�WKH�ZLQGRZV�ZHUH�REVHUYHG�WR�EH�SHUIRUPLQJ�DV�LQWHQGHG�DW�WKH�WLPH�RI�LQVSHFWLRQ�

,��6WDLUZD\V��,QWHULRU�DQG�([WHULRU�

)URQW�+DOO

)URQW�/HIW�&ORVHW

���,QWHULRU�'RRU�+DUGZDUH��%DOO�+DUGZDUH�'DPDJHG
0DLQWHQDQFH�,WHP

�VW�)ORRU�)URQW�&ORVHW
7KH�EDOO�KDUGZDUH�IRU�WKH�GRRU�ZDV�GDPDJHG��5HSDLU�DV�QHHGHG�WR�DOORZ�WKH�GRRU�WR�FORVH�SURSHUO\�

5HFRPPHQGDWLRQ��&RQWDFW�D�KDQG\PDQ�RU�',<�SURMHFW

���'RRU��'DPDJHG
0DLQWHQDQFH�,WHP

2EVHUYHG�IURQW�KDOO�FORVHW�ZLWK�PLQRU�GDPDJHG�DW�GRRU��(YDOXDWH�DQG�UHPHG\�DV�QHHGHG�

5HFRPPHQGDWLRQ��&RQWDFW�D�TXDOLILHG�SURIHVVLRQDO�
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5HSRUW�,GHQWLILFDWLRQ�������%DJE\�6W�������+RXVWRQ��7;���������0DUFK���������

, ,QVSHFWHG 1, 1RW�,QVSHFWHG 13 1RW�3UHVHQW ' 'HILFLHQW

, 1, 13 '

5(,��������������� 3URPXOJDWHG�E\�WKH�7H[DV�5HDO�(VWDWH�&RPPLVVLRQ�Ɣ����������������Ɣ�ZZZ�WUHF�WH[DV�JRY

.��3RUFKHV��%DOFRQLHV��'HFNV��DQG�&DUSRUWV

-��)LUHSODFHV�DQG�&KLPQH\V

���%DOXVWHUV��+RUL]RQWDO�%DOXVWHUV
5HFRPPHQGDWLRQ

+RUL]RQWDO�SRUWLRQV�RI�WKH�EDOXVWHUV�IRU�WKH�VWDLUZD\�DQG�JXDUG�UDLOV�PD\�SRVH�D�KD]DUG�IRU�VPDOO�FKLOGUHQ�DV
WKH\�PD\�XVH�LW�WR�FOLPE��5HFRPPHQG�IXUWKHU�HYDOXDWLRQ�DQG�FDXWLRQ�EH�XVHG�

5HFRPPHQGDWLRQ��&RQWDFW�D�TXDOLILHG�SURIHVVLRQDO�

���+DQGUDLOV��3DLQW�'DPDJHG
5HFRPPHQGDWLRQ

7KH�LQVSHFWRU�REVHUYHG�RQH�RU�PRUH�DUHDV�RI�WKH�KDQGUDLOV�ZKHUH�WKH�SDLQW�ZDV�GDPDJHG�GHWHULRUDWHG�
�5HPHG\�DV�QHHGHG�

5HFRPPHQGDWLRQ��&RQWDFW�D�KDQG\PDQ�RU�',<�SURMHFW
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5HSRUW�,GHQWLILFDWLRQ�������%DJE\�6W�������+RXVWRQ��7;���������0DUFK���������

, ,QVSHFWHG 1, 1RW�,QVSHFWHG 13 1RW�3UHVHQW ' 'HILFLHQW

, 1, 13 '

5(,��������������� 3URPXOJDWHG�E\�WKH�7H[DV�5HDO�(VWDWH�&RPPLVVLRQ�Ɣ����������������Ɣ�ZZZ�WUHF�WH[DV�JRY

,,��(/(&75,&$/�6<67(06

$��6HUYLFH�(QWUDQFH�DQG�3DQHOV
0DLQ�'LVFRQQHFW�6HUYLFH�%R[�7\SH�DQG�/RFDWLRQ��%UHDNHUV���.LWFKHQ��

�

6HUYLFH�(QWUDQFH�&DEOH�/RFDWLRQ��1RW�9LVLEOH��

�

6HUYLFH�6L]H��1R�0DLQ�3UHVHQW��

�

3KRWR�RI�3DQHO�

���:KLWH�:LUHV�QRW�0DUNHG
5HFRPPHQGDWLRQ

:KLWH�ZLUHV�ZHUH�REVHUYHG�FRQQHFWHG�WR�EUHDNHUV���:KLWH�ZLUHV�DUH�W\SLFDOO\�QHXWUDO�EXW�ZKHQ�WKH\�DUH
FRQQHFWHG�WR�D�EUHDNHU�WKH\�EHFRPH�KRW�OLYH�DQG�VKRXOG�EH�PDUNHG�DV�VXFK���5HFRPPHQG�WR�KDYH�DQ
HOHFWULFLDQ�HYDOXDWH�IRU�UHPHG\�

5HFRPPHQGDWLRQ��&RQWDFW�D�TXDOLILHG�SURIHVVLRQDO�
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5HSRUW�,GHQWLILFDWLRQ�������%DJE\�6W�������+RXVWRQ��7;���������0DUFK���������

, ,QVSHFWHG 1, 1RW�,QVSHFWHG 13 1RW�3UHVHQW ' 'HILFLHQW

, 1, 13 '

5(,��������������� 3URPXOJDWHG�E\�WKH�7H[DV�5HDO�(VWDWH�&RPPLVVLRQ�Ɣ����������������Ɣ�ZZZ�WUHF�WH[DV�JRY

%��%UDQFK�&LUFXLWV��&RQQHFWHG�'HYLFHV��DQG�)L[WXUHV
7\SH�RI�:LULQJ��&RSSHU
,QVSHFWLRQ�OLPLWHG�
,QVSHFWLRQ�RI�RXWOHWV��VZLWFKHV�DQG�DFFHVVRU\�FRQQHFWLRQV�ZDV�OLPLWHG�GXH�WR�FRQFHDOPHQW�EHKLQG
IXUQLWXUH�VWRUDJH�RU�FKLOG�SURRILQJ�

&��2WKHU

���(OHFWULFDO�)L[WXUH�,VVXHV
0DLQWHQDQFH�,WHP

5HDU�%DOFRQ\
/LJKWV�RXW
5HFRPPHQGDWLRQ��&RQWDFW�D�TXDOLILHG�SURIHVVLRQDO�

�QG�)ORRU�%HGURRP �VW�)ORRU�+DOO

���6PRNH�'HWHFWRUV��2OG�3DVW�/LIH�([SHFWDQF\
5HFRPPHQGDWLRQ

7KH�VPRNH�GHWHFWRUV�LQ�WKH�KRPH�DSSHDUHG�WR�EH�PRUH�WKDQ����\HDUV�ROG��,W�LV�UHFRPPHQGHG�WKH\�EH�UHSODFHG
HYHU\����\HDUV�WR�HQVXUH�WKH\�ZLOO�RSHUDWH�SURSHUO\��5HSDLU�DV�QHHGHG��

5HFRPPHQGDWLRQ��&RQWDFW�D�TXDOLILHG�HOHFWULFDO�FRQWUDFWRU�
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5HSRUW�,GHQWLILFDWLRQ�������%DJE\�6W�������+RXVWRQ��7;���������0DUFK���������

, ,QVSHFWHG 1, 1RW�,QVSHFWHG 13 1RW�3UHVHQW ' 'HILFLHQW

, 1, 13 '

5(,��������������� 3URPXOJDWHG�E\�WKH�7H[DV�5HDO�(VWDWH�&RPPLVVLRQ�Ɣ����������������Ɣ�ZZZ�WUHF�WH[DV�JRY

&RPPHQWV�
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5HSRUW�,GHQWLILFDWLRQ�������%DJE\�6W�������+RXVWRQ��7;���������0DUFK���������

, ,QVSHFWHG 1, 1RW�,QVSHFWHG 13 1RW�3UHVHQW ' 'HILFLHQW

, 1, 13 '

5(,��������������� 3URPXOJDWHG�E\�WKH�7H[DV�5HDO�(VWDWH�&RPPLVVLRQ�Ɣ����������������Ɣ�ZZZ�WUHF�WH[DV�JRY

����

,,,��+($7,1*��9(17,/$7,21�$1'�$,5�&21',7,21,1*�6<67(06

$��+HDWLQJ�(TXLSPHQW
7\SH�RI�6\VWHPV��)RUFHG�$LU
(QHUJ\�6RXUFHV��(OHFWULF
+HDWLQJ�(TXLSPHQW��3HUIRUPLQJ�DV�,QWHQGHG�
$OO�SRUWLRQV�RI�WKH�KHDWLQJ�HTXLSPHQW�DSSHDUHG�WR�EH�SHUIRUPLQJ�DV�LQWHQGHG�DW�WKH�WLPH�RI�LQVSHFWLRQ��

�VW�)ORRU�8QLW���86�$OXPDFRLO�a�����

+HDWLQJ�(TXLSPHQW��3HUIRUPLQJ�DV�,QWHQGHG�
$OO�SRUWLRQV�RI�WKH�KHDWLQJ�HTXLSPHQW�DSSHDUHG�WR�EH�SHUIRUPLQJ�DV�LQWHQGHG�DW�WKH�WLPH�RI�LQVSHFWLRQ�

�QG�)ORRU�8QLW���6XQ�a�����

%��&RROLQJ�(TXLSPHQW
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5HSRUW�,GHQWLILFDWLRQ�������%DJE\�6W�������+RXVWRQ��7;���������0DUFK���������

, ,QVSHFWHG 1, 1RW�,QVSHFWHG 13 1RW�3UHVHQW ' 'HILFLHQW

, 1, 13 '

5(,��������������� 3URPXOJDWHG�E\�WKH�7H[DV�5HDO�(VWDWH�&RPPLVVLRQ�Ɣ����������������Ɣ�ZZZ�WUHF�WH[DV�JRY

����

7\SH�RI�6\VWHPV��&HQWUDO�$LU�&RQGLWLRQHU
$PELHQW�DLU�WHVW�
$PELHQW�DLU�WHVW�ZDV�SHUIRUPHG�E\�XVLQJ�WKHUPRPHWHUV�RQ�DLU�KDQGOHU�RI�WKH�V\VWHPV�WR�GHWHUPLQH�LI�WKH
GLIIHUHQFH�LQ�WHPSHUDWXUHV�RI�WKH�VXSSO\�DQG�UHWXUQ�DLU�DUH�EHWZHHQ����GHJUHHV�DQG����GHJUHHV�ZKLFK
LQGLFDWHV�XQLW�LV�FRROLQJ�DV�LQWHQGHG�

6XSSO\�$LU�7HPS���'HJUHHV�)���
5HWXUQ�$LU�7HPS��'HJUHHV�)���
7HPS���'LIIHUHQWLDO��'HJUHHV�)���

7KH�$&�HTXLSPHQW�ZDV�FRROLQJ�DV�LQWHQGHG�DW�WKH�WLPH�RI�LQVSHFWLRQ�

6\VWHP�VL]H����WRQV
6\VWHP�%UDQG��*RRGPDQ�

&RQGHQVHU�DJH������

(YDSRUDWRU�DJH������

5HIULJHUDQW�W\SH�����

�VW�)ORRU�8QLW
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5HSRUW�,GHQWLILFDWLRQ�������%DJE\�6W�������+RXVWRQ��7;���������0DUFK���������

, ,QVSHFWHG 1, 1RW�,QVSHFWHG 13 1RW�3UHVHQW ' 'HILFLHQW

, 1, 13 '

5(,��������������� 3URPXOJDWHG�E\�WKH�7H[DV�5HDO�(VWDWH�&RPPLVVLRQ�Ɣ����������������Ɣ�ZZZ�WUHF�WH[DV�JRY

$PELHQW�DLU�WHVW�
$PELHQW�DLU�WHVW�ZDV�SHUIRUPHG�E\�XVLQJ�WKHUPRPHWHUV�RQ�DLU�KDQGOHU�RI�WKH�V\VWHPV�WR�GHWHUPLQH�LI�WKH
GLIIHUHQFH�LQ�WHPSHUDWXUHV�RI�WKH�VXSSO\�DQG�UHWXUQ�DLU�DUH�EHWZHHQ����GHJUHHV�DQG����GHJUHHV�ZKLFK
LQGLFDWHV�XQLW�LV�FRROLQJ�DV�LQWHQGHG�

6XSSO\�$LU�7HPS���'HJUHHV�)���
5HWXUQ�$LU�7HPS��'HJUHHV�)���
7HPS���'LIIHUHQWLDO��'HJUHHV�)���

7KH�$&�HTXLSPHQW�ZDV�FRROLQJ�DV�LQWHQGHG�DW�WKH�WLPH�RI�LQVSHFWLRQ�

6\VWHP�VL]H������WRQV
6\VWHP�%UDQG��%U\DQW�

&RQGHQVHU�DJH������

(YDSRUDWRU�DJH������

5HIULJHUDQW�W\SH�����

�QG�)ORRU�8QLW
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5HSRUW�,GHQWLILFDWLRQ�������%DJE\�6W�������+RXVWRQ��7;���������0DUFK���������

, ,QVSHFWHG 1, 1RW�,QVSHFWHG 13 1RW�3UHVHQW ' 'HILFLHQW

, 1, 13 '

5(,��������������� 3URPXOJDWHG�E\�WKH�7H[DV�5HDO�(VWDWH�&RPPLVVLRQ�Ɣ����������������Ɣ�ZZZ�WUHF�WH[DV�JRY

����

&��'XFW�6\VWHPV��&KDVHV��DQG�9HQWV

�QG�)ORRU�%DWKURRP

���5XVW��&RQGHQVHU�3DQHO
5HFRPPHQGDWLRQ

�QG�)ORRU�%DWKURRP
5XVWLQJ�REVHUYHG�DW�WKH�H[WHULRU�RI�WKH�FRQGHQVHU�SDQHO��5HFRPPHQG�IXUWKHU�HYDOXDWLRQ�E\�D�OLFHQVHG�+9$&
WHFK�

5HFRPPHQGDWLRQ��&RQWDFW�D�TXDOLILHG�+9$&�SURIHVVLRQDO�

�QG�)ORRU �VW�)ORRU

���)LOWHUV��'LUW\
5HFRPPHQGDWLRQ

%RWK�8QLWV
7KH�UHWXUQ�DLU�ILOWHUV�DW�WKH�UHWXUQ�DLU�UHJLVWHUV�ZHUH�REVHUYHG�WR�EH�GLUW\��&RUUHFW�DV�QHHGHG�WR
DOORZ�WKH�HTXLSPHQW�WR�RSHUDWH�SURSHUO\�
5HFRPPHQGDWLRQ��&RQWDFW�D�TXDOLILHG�SURIHVVLRQDO�

���5HJLVWHU��/RRVH
0DLQWHQDQFH�,WHP
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5HSRUW�,GHQWLILFDWLRQ�������%DJE\�6W�������+RXVWRQ��7;���������0DUFK���������

, ,QVSHFWHG 1, 1RW�,QVSHFWHG 13 1RW�3UHVHQW ' 'HILFLHQW

, 1, 13 '

5(,��������������� 3URPXOJDWHG�E\�WKH�7H[DV�5HDO�(VWDWH�&RPPLVVLRQ�Ɣ����������������Ɣ�ZZZ�WUHF�WH[DV�JRY

'��2WKHU
&RPPHQWV�

�QG�)ORRU�%DWKURRP �VW�)ORRU�%DWKURRP

0XOWLSOH�/RFDWLRQV
6XSSO\�DLU�UHJLVWHUV�ZHUH�ORRVH�DW�PXOWLSOH�ORFDWLRQV���5HPHG\�DV�QHHGHG�

5HFRPPHQGDWLRQ��&RQWDFW�D�TXDOLILHG�SURIHVVLRQDO�
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5HSRUW�,GHQWLILFDWLRQ�������%DJE\�6W�������+RXVWRQ��7;���������0DUFK���������

, ,QVSHFWHG 1, 1RW�,QVSHFWHG 13 1RW�3UHVHQW ' 'HILFLHQW

, 1, 13 '

5(,��������������� 3URPXOJDWHG�E\�WKH�7H[DV�5HDO�(VWDWH�&RPPLVVLRQ�Ɣ����������������Ɣ�ZZZ�WUHF�WH[DV�JRY

,9��3/80%,1*�6<67(06

$��3OXPELQJ�6XSSO\��'LVWULEXWLRQ�6\VWHPV��DQG�)L[WXUHV
/RFDWLRQ�RI�:DWHU�0HWHU��%XLOGLQJV�PHFKDQLFDO�URRP
/RFDWLRQ�RI�0DLQ�:DWHU�6XSSO\�9DOYH���1RW�REVHUYHG
6WDWLF�:DWHU�3UHVVXUH�5HDGLQJ��1RW�,QVSHFWHG��

�

7\SH�RI�6XSSO\�3LSLQJ�0DWHULDO��&RSSHU
7\SH�RI�3LSLQJ���&RSSHU
&RQGRPLQLXP�
7KLV�EXLOGLQJ�ZDV�SDUW�RI�D�VKDUHG�VWUXFWXUH�DQG�PD\�VKDUH�D�VKXWRII�ZLWK�RWKHU�SRUWLRQV�RI�WKH�SURSHUW\�

1R�ORFDO�VKXWRII�RU�VXSSO\�LQIRUPDWLRQ�ZDV�GHWHUPLQHG��5HFRPPHQG�FRQVXOWLQJ�ZLWK�SURSHUW\�PDQDJHPHQW�

�QG�)ORRU�%DWKURRP

���6KRZHU��0LOGHZ���'HWHULRUDWHG�&DXON�	�*URXW
5HFRPPHQGDWLRQ

�QG�)ORRU�%DWKURRP
0LOGHZ�ZDV�REVHUYHG�DW�FDXONLQJ�	�JURXWLQJ�LV�GHWHULRUDWHG���7KLV�FRXOG�OHDG�WR�PRLVWXUH�SHQHWUDWLRQ�EHKLQG
WKH�ZDOO���5HPHG\�DV�QHHGHG�

5HFRPPHQGDWLRQ��&RQWDFW�D�KDQG\PDQ�RU�',<�SURMHFW

���6KRZHU��(YLGHQFH�RI�0RLVWXUH�/HDNLQJ�2XWVLGH�(QFORVXUH
5HFRPPHQGDWLRQ

7KH�LQVSHFWRU�REVHUYHG�HYLGHQFH�RI�PRLVWXUH�OHDNLQJ�WR�WKH�RXWVLGH�RI�WKH�VKRZHU�HQFORVXUH���7KH�FDXVH
FRXOG�QRW�EH�GHWHUPLQHG�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ���5HFRPPHQG�IXUWKHU�HYDOXDWLRQ�E\�D�JHQHUDO
FRQWUDFWRU�

5HFRPPHQGDWLRQ��&RQWDFW�D�TXDOLILHG�JHQHUDO�FRQWUDFWRU�
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5HSRUW�,GHQWLILFDWLRQ�������%DJE\�6W�������+RXVWRQ��7;���������0DUFK���������

, ,QVSHFWHG 1, 1RW�,QVSHFWHG 13 1RW�3UHVHQW ' 'HILFLHQW

, 1, 13 '

5(,��������������� 3URPXOJDWHG�E\�WKH�7H[DV�5HDO�(VWDWH�&RPPLVVLRQ�Ɣ����������������Ɣ�ZZZ�WUHF�WH[DV�JRY

%��'UDLQV��:DVWHV��DQG�9HQWV
7\SH�RI�3LSLQJ���39&
7\SH�RI�'UDLQ�3LSLQJ�0DWHULDO��39&
&RPPHQWV�
$OO�GUDLQV��ZDVWHV�DQG�YHQWV�ZHUH�SHUIRUPLQJ�DV�LQWHQGHG�DW�WLPH�RI�LQVSHFWLRQ�

:DVKHU�'UDLQDJH�QRW�)ORZ�7HVWHG�

&��:DWHU�+HDWLQJ�(TXLSPHQW
(QHUJ\�6RXUFHV��(OHFWULF
&DSDFLW\�����JDOORQV��

�

/RFDWLRQ��8WLOLW\�5RRP��

�

:DWHU�+HDWHU��2OGHU�8QLW�
7KH�ZDWHU�KHDWHU�DSSHDUV�WR�EH�SHUIRUPLQJ�DV�LQWHQGHG�DW�WLPH�RI�LQVSHFWLRQ��KRZHYHU��WKH�ZDWHU�KHDWHU�LV
���\HDUV�ROG�DQG�PD\�EH�DSSURDFKLQJ�WKH�HQG�RI�LWV�XVHIXO�OLIH���$YHUDJH�OLIH�VSDQ�IRU�D�ZDWHU�KHDWHU�UDQJHV

�QG�)ORRU�%DWKURRP �QG�)ORRU�%DWKURRP

Page 18 of 21



5HSRUW�,GHQWLILFDWLRQ�������%DJE\�6W�������+RXVWRQ��7;���������0DUFK���������

, ,QVSHFWHG 1, 1RW�,QVSHFWHG 13 1RW�3UHVHQW ' 'HILFLHQW

, 1, 13 '

5(,��������������� 3URPXOJDWHG�E\�WKH�7H[DV�5HDO�(VWDWH�&RPPLVVLRQ�Ɣ����������������Ɣ�ZZZ�WUHF�WH[DV�JRY

����

EHWZHHQ�������\HDUV��,W�ZRXOG�EH�ZLVH�WR�EXGJHW�IRU�D�QHZ�XQLW�LQ�WKH�IXWXUH��2QH�FDQQRW�SUHGLFW�ZLWK
FHUWDLQW\�ZKHQ�UHSODFHPHQW�ZLOO�EHFRPH�QHFHVVDU\�

'��+\GUR�0DVVDJH�7KHUDS\�(TXLSPHQW

(��*DV�'LVWULEXWLRQ�6\VWHPV�DQG�*DV�$SSOLDQFHV
/RFDWLRQ�RI�*DV�0HWHU��1RW�SUHVHQW
7\SH�RI�*DV�'LVWULEXWLRQ�3LSLQJ�0DWHULDO��%ODFN�VWHHO
&RPPHQWV�
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5HSRUW�,GHQWLILFDWLRQ�������%DJE\�6W�������+RXVWRQ��7;���������0DUFK���������

, ,QVSHFWHG 1, 1RW�,QVSHFWHG 13 1RW�3UHVHQW ' 'HILFLHQW

, 1, 13 '

5(,��������������� 3URPXOJDWHG�E\�WKH�7H[DV�5HDO�(VWDWH�&RPPLVVLRQ�Ɣ����������������Ɣ�ZZZ�WUHF�WH[DV�JRY

9��$33/,$1&(6

$��'LVKZDVKHUV
7KH�GLVKZDVKHU�ZDV�SHUIRUPLQJ�DV�LQWHQGHG�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ��

%��)RRG�:DVWH�'LVSRVHUV
)RRG�ZDVWH�GLVSRVDO�ZDV�SHUIRUPLQJ�DV�LQWHQGHG�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ��

&��5DQJH�+RRG�DQG�([KDXVW�6\VWHPV
([KDXVW�V\VWHPV�ZHUH�SHUIRUPLQJ�DV�LQWHQGHG�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ��

'��5DQJHV��&RRNWRSV��DQG�2YHQV
&RRNWRS�ZDV�SHUIRUPLQJ�DV�LQWHQGHG�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ��

2YHQV�ZHUH�SHUIRUPLQJ�DV�LQWHQGHG�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ��

���0LVVLQJ�$QWL�6LSKRQ�/RRS
0DLQWHQDQFH�,WHP

7KHUH�VKRXOG�EH�DQ�DQWL�VLSKRQ�ORRS�RU�DQ�DLU�JDS�LQ�WKH�GLVKZDVKHU�GUDLQ�OLQH�WR�SUHYHQW�EDFNZDVK�IURP�WKH
ZDVWH�GLVSRVDO���&RUUHFW�DV�QHHGHG�
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5HSRUW�,GHQWLILFDWLRQ�������%DJE\�6W�������+RXVWRQ��7;���������0DUFK���������

, ,QVSHFWHG 1, 1RW�,QVSHFWHG 13 1RW�3UHVHQW ' 'HILFLHQW

, 1, 13 '

5(,��������������� 3URPXOJDWHG�E\�WKH�7H[DV�5HDO�(VWDWH�&RPPLVVLRQ�Ɣ����������������Ɣ�ZZZ�WUHF�WH[DV�JRY

(��0LFURZDYH�2YHQV
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