EXTENDED SCOPE OF WORK COMNMENTS: The lollowmz scope of work comments expand and explain (he
Scope of Work Comments on Page 4 of the appraisal. The scope of this appraisal is 1o perform an appraisal inspection of

the subject property, analyze those market forces affecting value. collect and analyze pertinent markar data, and reach a
final estimate of market value for the subiect propenty. Informtion regardmg the subject’s peighborhood is based on he
appraiser’s inspection, data sources (MLS, Tax Records, elc. ), and maps of the area. All comparable sales have heen
viewed (rom (he strest. No interior inspection of comparable sales was performed. The information conceming the

st sl adiusted in accordance with marke! trends in the subjoct's ncighborhoud,

comparables has been thoroughly analy
The appraiser is 00l o home wmspestor, This report_should not be relicd upon lo disclose any conditions proseol in 1he
subject property that are not visible to the appraiser. The appraisal report does not guarantee that the property is lree of

defeets. A professional home inspection is recommended. 1he legal descniption and address wore supphicd by the client
and the CAD and are assumed 10 be gorrect, The Intended User of this appraisal report is the Lender/Clicat, |k
A Intended Use is to evaluate the property that is the subject of this appraisal for a mortgage finance transaction,

D subject to the stated Scope of Wark, purpose of the appraisal, r eporting requir ements of this appe sisal report

?fnrm. and Definition of Market Value. No additional Intended Users are identified by the appraiser.

1 DEFINITION OF APPRAISAL INSPECTION: The term "Inspection”, as used in this report. 15 not the same Jevel of
| WwMMJWthMxMMﬂmtm
0 plumhmg system, mechanical systems, toundmon syucm floor stmcmrc or subfloor. The appraiser 15 not an expert in

A msliuction matcnals and 1he purpose pPIs NG an CConvmic WMWM——
g chent needs a more dcullul nispection of lhcpmpeny a home inspection. by a Professional Home Tnspector, is sugypested

DIGI’I‘ AL SIGNATURES: The signature(s) affixed to this report. and certification, were applied by the ongmal
c appr.uscm) or supcrvisory appraiscr and represent their acknowledgements of the facts, opimons and conclusions found in
" O the report._Each appraser(s) applied his or her signature electromcally using a password encrypied method, Hence these
M Signatures have more safeguards and carry the same validity as the individual’s hand applied signature. [ the report has a

€ hand-upplied signature, this comment does not apply, OPINION OF MARKET VALUE VERSUS ESTIMALE OF
N MARKET VALUE: The current Uniform Standards of Professional Practice defines the market value conclusion as an

s T opinion of market value and not an estimate of markel value. EXPOSURE PERIOD: By studying the salcs of sinnlar

xnn (L ES10CTY DTODCTL e /1 LI ves as 1de OO AT TDE INCIEDDOL TN SeLTton eport and diso 21 5 .
with individuals knowledgeable of current neighborhoo ds in the subject area, the appraiser feels that the exposure
time for the subject property is equal to the indicared Markclmg Tune ndemmcd in thc Ncnglnhorhood section of this
'mt.« eport. SOUR N OF MARE A e delinition of vz n this
report s defined by the Depantme \'4 s AfTairs. nition of valy by VA 13 "Th ure which

represents the amount a reputable qualuﬁcd appraiser, unaffected by personal interest, bus or prejudice, would reconwnend
o a prospccuvc purchascr as a proper price or cost in the lnghl of prevanling condmons VA considers reasonable value

Nad Nark D¢ SYDOnymons he VA ¢ Hon ot nark et va 1S consisten 1 sed b annie i
(FNMA). Freddnc Mac (FHLMC ) and the major appraisal oq,amnuom. Thls apprmsal was rcponcd on a standard
+ » \ . A n which 1 W slé A el u ot Vi provided b ANNIE

COST APPROACH TO VALUE (not required by Fanale Mae)
Propmdr sie e of winabaor, Ly B bodeot it 16 tepheatt 1w bvow cnl fgues wid clotahom
mbnmnaumda—wuwummwma@
C mark PIc s not 1t Approach us a basis to buy and sell residennial pre 13, Accordingly, the
o Cost Approachwxnm consodcrcd tobc(cbcwnlaudwasnolmmzcdmllus appraisal. Per VA Gudclines, an cstmate of »
g Land Value 1s not requircd to be reported and was not provided in tlus appraisal.

T csowred | |rerecoucnonor | remacoen cost ew MO OF SITE VAWE oo oo ®8 N
Unecr o ol Gt Doweilre) 1628 54 s i -
: Casdiry catrg Wrm cred ser e Filoc Swe dva of com dona Nong St s %
P Comments 0n Gl AGusets iUt WArg Wed CHOSMINS. Oegrocation. ok ) Other arca 94 Sg.Ft. (@ §
R The market typically does not use the Cost Approach nsa  coswcapen 417 san@s ——
° basis 10 buy and scll residential propertics. Accordingly, — Tots Esee of Cost Heow A
c R the Cost Approash was not considered 10 be relevantand __ tew Pyl | Funcionst T amnal
W was not utilized n this appraisal. See Attached VA Darsian 5 ,
Appraisal Order and Access Comments, Ourecisted Crat of Wworovements . | 3
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