The Vintage At Lake Road

10317 Lake Roae, Houston TX 77070 FOR SALE
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The Vintage At Lake Road

10317 Lake Road , Houston TX 77070
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The Vintage At Lake Road

10317 Lake Road , Houston TX 77070

&
2
Eﬁ‘é
I
&

i

Jsm.ﬂ“ T

i

L

WAL BY AREA
= —i—A—1—]

DETENTION POND
. IO :

]

||||I|ﬂ_ﬂ||||||||IH_III||||IIIﬂ|||||||III_HII|||II|Iﬂ_lll|||||III_HI||||I|I|ﬂ_ﬂ|||||||||ﬂ_I||||IIII|I :

BT
30 WLy

1

b s
b MO8

(oL} 6228
ZL6T
i\
e

LAKE RD

10317 LAKE RD, HOUSTON TX 77070

4PLEX -
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The Vintage At Lake Road

10317 Lake Road , Houston TX 77070

Modern Look Elevations

Dedicated Parking Spots Individual and private back yard.
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The Vintage At Lake Road

10317 Lake Road , Houston TX 77070
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Main Road to be completed in October Foundations for Units 8,9 &10

o,

Dedicated Parking Spots Detention Pound is Completed.
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FOR SALE The Vintage At Lake Road

$880,000.00 10317 Lake Road , Houston TX 77070

» Total 4PLEX units for Sale: 16 Units

* Design Concept: All 16 units are same design concept “Quinta”
» All appliances included. Turnkey delivery.

« APARTMENTS PER UNIT: 4 apartments.

 SIZE PER APARTMENT: +/- 1,070 Square Feet

 SIZE PER 4PLEX : +/- 4,280 Square Feet

 LAND SIZE: +/- 7,890 Square Feeet

Break ground (dirt & infrastructure) : Completed

First Building Availability: February 2023

The information contained herein while based upon data supplied by sources 1 Erne_sto Grey
deemed reliable, is subject to errors or omissions and is not in any way, warranted — & Broker Principal
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Apartments Floor Plan
“Quinta” Design
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Ernesto Grey
Broker Principal

4200 Research Forest Dr. Ste 196
The Woodlands TX 77381

Office: 956.330.4460/ Cell: 832.888.3321

The information contained herein while based upon data supplied by sources
deemed reliable, is subject to errors or omissions and is not in any way, warranted
by GREY.realty, or by any agent, independent associate, subsidiary or employee
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The Vintage At Lake Road

5 Years Estimated Business Plan per Unit- Pro Forma

Concept | vl | vr2 | Yr3 | Yr4 | Yr5
* Gross Rent ($1,680 per unit first yr) $ 80,640.00 $ 83,059.20 $ 85550.98 $ 8811751 $  90,761.03
Vacancy Loss (5%) $ 403200 $ 41529 S 427755 $ 440588 $  4,538.05
Estimated Gross Income |$ 7660800|$ 78906.24|$  81,273.43|$ 8371163 |$  86,222.98
Insurance $  3980.00 $  4,09.40 $ 422238 $ 434905 $  4,479.53
RE Taxes (2.8% County Appraisal @ $620K) $ 17,360.00 $ 17,707.20 $ 18,061.34 $ 1842257 $  18,791.02
HOA / CAM Fees, MUD, Trash, Landscaping $ 473400 $ 482868 S 492525 $ 502376 $ 512423
Tenant Reimbursement (5100.00 each) S (4,734.00) S (4,828.68) S (4,925.25) S (5,023.76) S (5,124.23)
Estimated Operating Expenses |$ 21,340.00 | $ 21,806.60 | $ 2228373 |$ 22,771.62|$  23,270.55 |
Net Operating Income S 55268.00| S 57,09.64 (S 58,989.70 | $ 60,940.01 | $ 62,952.43
NOI per Month $ 460567 |$ 475830 $ 491581 |$ 507833 |$  5246.04
Cap Rate Based on Price 6.4% 6.6% 6.8% 7.0% 7.2%

Once Leased Out Estimated Market Value @6 % Cap | $ 921,133.33 | S 951,660.67 | S

983,161.69 | $ 1,015,666.76 | $ 1,049,207.19

* Source: Palm Living at Vinatge Park & Retreat at Vintage Park & Legacy Pines

The information contained herein while based upon data supplied by sources
deemed reliable, is subject to errors or omissions and is not in any way, warranted

by GREY.realty, or by any agent, independent associate, subsidiary or employee

of Advanced Business Brokerage. This information is subject to change.
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Preferred Lenders and Insurance Agents List

Candy Emmerich, Senior Vice President | NMLS#605017
First Financial Bank, N.A.

5424 FM 1488 |

Office: 936-523-6543 | Mobile: 936-217-9688
cemmerich@ffin.com

Austin Adams

Senior Vice President, Commercial Lending
Office:713-520-2142

Cell: 713-962-4352

1836 Spirit of Texas Way, Conroe, TX 77301
austin.adams@simmonsbank.com

Luis Escobar

Sr. Residential Mortgage Loan Originator | NMLS: #316548
Encompass Lending Group

23108 Seven Meadows Parkway | Suite 100 | Katy, TX 77494
(281) 203-0355 | phone

(954) 560-6800 | mobile

Email: lescobar@encompasslending.com

Carlos Nolasco

Nolasko
Cell (832) 253-8329
) Insurance
Office (832) 592-1114
carlos@nolasko.com
www.nholasko.com
The information contained herein while based upon data supplied by sources e Ernesto Grey
deemed reliable, is subject to errors or omissions and is not in any way, warranted == o Broker Principal
by GREY.realty, or by any agent, independent associate, subsidiary or employee 4200 Research Forest Dr. Ste 196
of Advanced Business Brokerage. This information is subject to change. R E A LT Y The:WoodlandsiTX:77381

Office: 956.330.4460 / Cell: 832.888.3321
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Approved by the Texas Real Estate Commission for Voluntary Use
Texas law requeres all real estate Hoensees to give the folkowing information about brokerage services to prospecttve buyers, tenants, seflers and landbords

Information About Brokerage Services

efisre working with 2 real estate broker, you should know that the duties of 2

broker depend on whom the broker represents. If you are 2 prospective seller

or landbord (owner) or a prospective buyer or tenant (bayer). yow should

know that the broker who lists the property for sale or lease 15 the owner's
agent A broker who acts as 2 subagent represents the owner In cooperation with the hst-
ing broker. A broker whio acts s 8 buyer's agent represents the buyer. A broker may act as
an Intermediary between the parties if the parties consent in writing. A broker can assist
you In locating & property, preparing a contract or lease, or obtzining financing without
representing you. A broker 1s obligated by Law to treat you honestly:

IF THE BROEER REPRESENTS THE OWNER:

The broker becomes the owners agent by entering into an agreement with the owner,
ususlly through 3 written - Hsting sgreement, or by agreeing to act as a subagent by ac-
cepting an offer of subagency from the lsting broker A subagent may work in a different
real estate office. A listing broker or subagent can assist the buyer but does not represent

the buyer and must place the interests of the owner first. The buyer showld not tell the
owner'’s agent anything the buyer would not want the owner to know because an owners
agent must disclose to the owner any material Information known to the agent.

IF THE BROKER REPRESENTS THE BUYER:

The broker becomes the buyers agent by entering Into an agreement to represent the
buyer, usually throwgh 2 writhen buyer representation agreement. A buyer’s agent can as-
sist the owner it does not represent the owner and muest place the interests of the buyer
first. The owner should not tell 2 bayer's agent anything the owner would not want the
buyer to know becase a buyer’s agent must disclose to the buyer any matertal informea-
ton known to the agent.

IF THE BROEER ACTS AS AN INTERMEDIARY:
A broker may act as an intermediary between the parties if the broker complies with The
Texas Rezl Fstate License Act.

The broker mast obiatn the written consent of each party to the fransaction to act & an
Intermediary. The written consent must state who will pay the broker and, In conspicu-
s bold or underlined print, set forth the broker's obligations as an intermediary. The
broker 15 required to treat each party honestly and fairly and to comply with The Texas
Hieal Estate License Act. A broker wha acts as an Intermediary in a transaction-

(1) shall trest sl parties honestly;

(2) may not disclose that the owner will accept a price less that the asking price unbess
authorized in writing to do so by the owner;

{3) may not disclose that the buyer will pay 2 price grester than the price submitied In a
wriiten oifer unless authorized in writing to do so by the buyer; and

{4) may not discose any confidential information or any Information that a party spe-
clfically instructs the broker in writing not to disclose unbess authorized in writing to
disclose the Information or required to do so by The Texas Real Estate License Act or
8 oourt order or if the information materially relstes to the condition of the property.

With the partles’ consent, 2 broker acting as an intermedlary between the partles may
appodnt 3 person who is licensed under The Texas Real Estate License Act and assocl-
ated with the broker to communicste with and carmy out Instructions of one party and
another person who is licensed under thet Act and associated with the broker to com-
municate with and carry out insiructions of the other party.

If you choose to have a broker represent you, you should enter Info 2 written agree-
ment with the broker that cearly establishes the broker’s obligations and your obliga-
tions. The sgreement should state how and by whom the broker will be paid. You have
the right to choose the type of representation, if amy, you wish (o recetve. Your pyment
of @ fee to @ broker does not necessarily establish that the broker represents you. If you

have any questlons regarding the dutles and responsthilities of the broker, you should
resolve those questions before proceeding.

Real estate licensee asks that you acknowledge receipt of this information about brokerage services for the licensee’s records.

Buyer, Seller, Landlord or Tenant

Date

Texas Real Estate Brokers and Salespersons are licensed and regulated by the Texas Real Estate Commission (TREC). If you have a question or complaint
regarding a real estate licensee, you should contact TREC at PO, Box 12188, Austin, Texas 78711-2188 , 512-936-3000 (hittp://www trec texas pov)
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TREC No. OP-K
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