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Gated Community

Dedicated Parking Spots Individual and private back yard.

Modern Look Elevations
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Main Road to be completed in October

Dedicated Parking Spots Detention Pound is Completed.

Foundations for Units 8,9 &10
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• Total 4PLEX units for Sale: 16 Units

• Design Concept: All 16 units are same design concept “Quinta”

• All appliances included. Turnkey delivery.

• APARTMENTS PER UNIT: 4 apartments.

• SIZE PER APARTMENT:   +/- 1,070 Square Feet

• SIZE PER 4PLEX :              +/- 4,280 Square Feet

• LAND SIZE: +/- 7,890 Square Feeet

Break ground (dirt & infrastructure) : Completed

First Building Availability: February 2023 

The information contained herein while based upon data supplied by sources

deemed reliable, is subject to errors or omissions and is not in any way, warranted

by GREY.realty, or by any agent, independent associate, subsidiary or employee

of Advanced Business Brokerage. This information is subject to change.

The Vintage At Lake Road 
10317 Lake Road , Houston TX 77070

FOR SALE 

$880,000.00



The information contained herein while based upon data supplied by sources

deemed reliable, is subject to errors or omissions and is not in any way, warranted

by GREY.realty, or by any agent, independent associate, subsidiary or employee

of Advanced Business Brokerage. This information is subject to change.

ELEVATIONS



The information contained herein while based upon data supplied by sources

deemed reliable, is subject to errors or omissions and is not in any way, warranted

by GREY.realty, or by any agent, independent associate, subsidiary or employee

of Advanced Business Brokerage. This information is subject to change.

Apartments Floor Plan

“Quinta” Design



CONTACT YOUR OFFICE LENDER FOR FINANCING OPTIONS
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Concept Yr 1 Yr 2 Yr 3 Yr 4 Yr 5

* Gross Rent ($1,580 per unit first yr) 75,840.00$        78,115.20$        80,458.66$             82,872.42$          85,358.59$          

Vacancy Loss (5%) 3,792.00$          3,905.76$          4,022.93$               4,143.62$            4,267.93$            

Estimated Gross Income 72,048.00$        74,209.44$        76,435.72$             78,728.79$          81,090.66$          

Insurance 1,200.00$          1,236.00$          1,273.08$               1,311.27$            1,350.61$            

RE Taxes (2.8% County Appraisal @ $480K) 13,440.00$        13,708.80$        13,982.98$             14,262.64$          14,547.89$          

HOA  / CAM Fees, MUD, Trash, Landscaping 4,799.00$          4,894.98$          4,992.88$               5,092.74$            5,194.59$            

Tenant Reimbursement ($100.00 each) (4,799.00)$        (4,894.98)$         (4,992.88)$              (5,092.74)$          (5,194.59)$          

Estimated Operating Expenses 14,640.00$        14,944.80$        15,256.06$             15,573.91$          15,898.50$          

 

Net Operating Income 57,408.00$        59,264.64$        61,179.67$             63,154.89$          65,192.16$          

NOI per Month 4,784.00$          4,938.72$          5,098.31$               5,262.91$            5,432.68$            

Cap Rate Based on Price 6.6% 6.8% 7.0% 7.3% 7.5%

Once Leased Out Estimated Market Value @6 % Cap 956,800.00$     987,744.00$      1,019,661.12$       1,052,581.45$    1,086,536.00$    

The Vintage At Lake Road
5 Years Estimated Business Plan per Unit- Pro Forma
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