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BY-LAWS
Oi?
RIVERWALK COUNCIL OF CO-OWNERS INC.

A Texas Non'Pmﬁt Corporatnon)

 ARTICIET
 NAME -

- 1.1 NAME. The name of the organization shall be RIVERWALK COUNCIL OF
CO-OWNERS, INC., hereinafter called “Association”. o

| ARTICLE | | G |
PURPOSE AND OWNER OBLIGATION
2.1 PURPOSE. The purpose for which this non-profit Association is formed is to govern
- the Condomlmum Property sntuated in the County of Harris, State of Texas, which Property is
."descnbed on the attached Exhibit “A”; which by this reference is, made a part hereof, and which -
Property has been subrmtted toa Regune accordmg to the prowsmns of the Condominium Act of
the State of Texas

2.2 OWNER OBLIGAHON All present or future owners, tenants, future tenants or any

' other person who. mlght use the facnhtxes of the Pr()]ect inany manner, are subject to the regulanons '
set forth in these Bnyaws The mere acqmsmon or renta! of any of the Condommxum Umts B
g y (heremafter referred to a "Umts ) of the iject or-the mere act of occupancy of any of said Uml:s .

:j__—: '_Wln mgmfy that these By—Laws are accepted fatified and wxli be smctly followed.

ARTICLE III
: DEFINITION AND TERMS ) , |
31 MEMBERSHIP Any person on becommg an Owner of a Condommmm Unit shall



o oa quorum

' éutomatically become a Member of this_Asso(iiat_ion and b'e'subject to these By—'Laws_.' Such

'mer'ribership shall terminate without any formal Association action whenever such person ceases to

own a Condormmum Umt Such termmatton shall ot relieve or release any such former Owner

-from any habihty or obhganon mcurred under or in any way. connected with RIVERWALK |

CONDOMINIUMS during the penod of such ownersh:p and membersh:p in thls Assoaauon or .

‘ 1mpalr any nghts or remedies which the Board of D:reetors of the Assoc:auon or others may have

against such former Owner and Member arising out of or in any way connected with such ownership
and membership and the covenants and obligaﬁohe:iﬁeident thereto. No eer_tiﬁeate- of stock shall _
be issued by the Association, but the Board of Direeto:s;if it so elects, 'm'a? is;ue'ooe (1) Membership.
C_ard jper".Unit -to ;;he .Owner(S) of a Conc],o‘r_hinium Umt Such. Me'mli'ership Card shal! be’
surrendeted to the Seere_tary ,v&ienever ownership of the Condominium Uhit'designated thereon is
terminated. | o ) | - _

3.2 VOTING. Unit oWﬁerehip shall entitle the Owner(s) to cast one (1) vote per Unit in
the affairs of the Association, which vote wili be ‘ﬁ'eighted to equal the proportionate share of
ownership of the Umt Owner in the Common Element,s Votmgshall not be spht among more than

one (1) Unit Owner The present number of votes that can be cast by the Unit Owners is two

~ hundred seventy»rwo (272) The combmed welghted votes calculated in accordance thh Exhxblt

*C” to the Condominium Declaration for R]VERWALK CONDOMINIUMS shali equal one
hundred percent (100%)
33 MAYORITY OF UNIT OWNERS -As used in these By—Laws the term “majority of

_ Umt Owners" shall mean those Owners with ﬁfty—one percent (51%} of the votes entltled tobe: cast.

3.4 QUORUM Except as othetwlse provxded in these By'Laws, the presence m person of
by proxy ofa’ “majority of Umt Owners as deﬁned in Paragraph 33 of this Artlcle shal! constu:ute

3.5 PROXIES Votes may be cast in person or by proxy Prmnes must be ﬁled wuh the

- 'Secretary before the appomted time of each meetmg



ARTICLEIV
, | ADMINISTRATION _ : _
4 1 DECLARANT CONTROL. Notmthstandmg any provmon herem to the contrary, and .

o in accordance with Paragraph 4.2 and 4.3 of the Condomlmum Declaratron for RIVERWALK '_
i -f-CONDOMINIUMS the Declarant BAILEY PA'ITERSON ENTERPRISES INC,; 2 Texas

: corporation, shall retain control over management of the affairs of the Assocranon Thls retention -
- 7' of contro! shall be for the benefit of the Unit Owners and any First Mortgagees of record and for the’
) purpose of insuring both 2 complete and orderly bmld-out and a nmely sellout of the Project Umts :
3 'Thts control shall ast no longer than January 1, 1984 or upon sale of seventy'ﬂve percent (75%) of
N .the Umts or when in the sole oplmon of the Declarant the Project is \nsrble, self-supporting and -
- operatlonal
4.2 ASSOCIATION RESPONS[BILITHES The Owners of the Umts will constitute the

- Assocrahon of Unit Owners, hereinafter referred to as Assocratlon who will have the responsibility

“of admm:stenng the Condominium Pro]ect through a Board of Dlrectors

4.3 PLACE OF B{EETINGS. All annua[ and spec:al meeungs of the Association shallbe |

' held at the pnncrpal office of the Assocnanon or at such other suitable and convenient lace as may .

' be permitted by law and from time to timg ﬁxed by the Directors and. des:gnated in the notices of such
meetmgs .

4.4 ANNUAL MEETINGS. Annual meetings shall be held the February each year. The

ﬁﬁrst (I) annuai meeting shall be called by Declarant after the end of the Declarant Control Period.

4 5 SPECIAL MEETINGS It shail be the duty of the’ Presu:lent to call'a specral meeting of -'

- the Owners as drrected by resolutton of the Board of Dxrectors or upon a petruon signed by at least -

. "one'tenth {1/ 10) of the Owners and presented to the Secretary The notlce of any special meetmg T

L ."shaﬂ state the time and piace of such meetmg and the purpose thereof No busmess shall be

L - i-transacted ata specral meetmg except as stated in the notice unless bY consent of foupﬁfths (4/5) of

s _;the Owners present either in- person or bY prOXY~ '

4 6 'NOTICE OF MEETINGS The Secretary sball mml notice of annual and specral o

' -meetmgs to each Member of the Assoc:atron drreeted to his Iast known post office address asshown

it the records of the Assocratxon by. uncertrﬁad ma:! postage prepatd ‘Suchi notice shatl be malled'-.

3



o r1ot less than'ten (10} days _ﬁ_or more than twenty {20} days before'tﬁe date of such rrrceting and shall
- -state the date, time and place of the meeting and the purpose or purposes thereof. In lieu of mailing
; notxce as herem provnded such notice may be delivered by hand or lefrachis resrdence in his absence

If requested any Mortgagee of record orits desrgnee may be ennded to receive snmlar notice.

4 7 AD}_OURNED MEET!NG If any meetmg of Owners cannot be orgamzed because a | ‘_ N o

: quorum has not attended the Owners who are present, eitherin person or by proxy, may ad;ourn the' _

: meeung from trme to time until 2 quorum is attained.

C 4.8 ORI)ER OF BUSINF,SS The order of busmess at all meetings of the Owmeis of Umts '

‘ -__f_="shall beasfollows _

a 'Roll call
b o Proof of no_nce_of, rrreeting or waiver of notice. . E
" ¢ Reading or waiver of reading of minutes of preceding meeting.
d R_eports ofiofficers.
e. Reports of committees.
l'f.r :'Ele'ct_ioﬁ of Directors (if appropriate).
g Unﬁrﬁshéri business.
| h. Nerrr-busineSS;
"ARTICLEV - -
BOARD OF DIRECT ORS

5.1 NUMBER AND OUALIFICATION The affarrs of thrs Assocratron shalibe governed -

e by a Board of Dtrectors composed mmally of three (3) persons

At any mne the Board of Dlrectors may increase the Board to ﬁve (5) Du'ectors and once so. . -

= ,'mcreased 1t may not be decreased un]ess such decrease is passed by a ma}onty of the Umt Owners E ._;" =

5 2 POWERS AND DUTIES The Board of Dlrectors sha}l have the powers and dutres | , L

;.;‘necessary for the admuustratron of the affairs of the Assocranon and for the operanon and_' R

- - mamtenance of a Condommmm Pro;ect The Board of Dlrectors may do all such acts and thmgs that 7
L _'_are not by these By—Laws or by the Dedaratron of RIVERWALK CONDOMINIUMS drrected to be -

S exercxsed and done by the Owners




5.3 OTHER POWERS AND DUTIES. .The Board of Directors shall have the following
"_‘dﬁcies" Lo

a. To admxmster and enforce the covenants, conditions, rEStrlCtl()nS uses, lumtanons,

_obhgatxons and all other prov:saons set forth i in the Dec!aratlons for all condominium units under the '
ASSOClatIOI'i o ' | _ -

b To estabhsh inake and enforce compliance with rules necessary for the orderhr operation, | ;
use and occupancy of this Condomlmum Pro;ect (A copy of such rules and regulations shall be
_ —:delwered or-mailed to each Member prompt[y upon the adopnon thereof.) .

< “To keep in good order condmon and repair all of the General and Lmuted Common
;jElements and all’ 1tems of personai property used in the en;oyment of the entire Prem;ses

d. To'insure and keep msured all'of the insurable Common elements of the Property i an
' ameur_lt equa[ to theéir maximum replacement value, as provided in the Declaration. Further to
obtain and mairttain_compr‘ehensive ﬁabilit? insurance covering the entire Premises in mounts not
less _ttlan .O't:e._Hurlxjdr_e'd 'IhouSand Dollars -_($100,000.00)‘l per person, Three Hundred Thousand
' Deilars ($3(}9;:0():O;00) per accident and Fifty Thousand Dollars ($50,000.00) property damage,'plus
a Oﬁ'e-Mi‘Ili(')n lDol-lar' {$1 000, 000 00) umbretia policy “To insure and keep insuree] alk the ﬁxtures,
eqmpment and personal ptoperty aeqmred by the Association for the benefit of the Assocnatwn, the
- Owners of the Condominium Units and thett first Mortgagees. |
¢. To fix,.determine, levy and collect the monthly prorated assessments to be paid by_eacﬁ
of the Ow-friei's-' an& by majority vote of the Board to adjust decrease or increase the amount of the

monthly assessments sub}ect to provisions of the Declaration; to levy and collect specsal assessments :

in order to meet mcreased operatmg or mamtenance expense OF costs, and. addmonal capltal.'-._

o expenses. All monthly or other assesstaents shall be in itemized statement form and shall set forthr o

Cin deta]l the- various expenses for whtch the assessments are being made. N
f To coilect delmquent assessments by suitor otherwise and to enjoiri o seek damages fmm e
o "?an Owner, as’ prowded in the Declarations. and these By'Laws o ' _

' g- To protect and defend the ennre Pretmses fiom loss and damage by suit or othemnse
h To borrow fundsin order to pay for any requzred expendlture or out]ay, to execute all such

- ,iﬁst_ruments ev:_dencmg such indebtedness whlch shall be the several obligations of all of the Owness

10



in the same proportion as their interest in the Common Elements.

i To enter mto contracts Wrthm the scope of thelr duties and power.

' ; To estabilsh a hank account for the- common. treasury for all separate funds whlch are -

: 'requ:red or may be deemed adwsable by the Board of Directors.

k To keep and mamtam full and accurate books and records showing all of the receipts,

3 expenses or dtsbursements and to perrmt examination thereof at any reasonable time by eachof the

p Owners and any Flrst Mortgagee of a Umt and to cause a complete audit of the books and accounts

| - by a competent accountant, ohce. each year. The Association shall cause to be prepared and
,delrvered annually to each Owner an aud:ted statement showing all receipts, expenses or

- R dlsbursements since the Iast such statement Such audlted fmancral statements shall be available ¢ to '
'- '.-iany Firse Mortgagee of a umt on tequest within ninety (90) days following the fiscal year end of the

B Pro;ect

1. "To meet at feast once cach’ quarter.

“m. To desrgnate the personnel necessary for the mamtenance and operation of the General

' and Llrmted Comrnon Elements

n. In general to carry on the admmlstranon of this Association and to do all of these thmgs

o necessary and reasonable, in order to carry out the cornmunal aspect of Condominium ownershrp

5.4 ELECTION AND TERM OF OFFICE. At the first {1") annual meeting of the

. Assocxatlon the term of office of two (2) of the Directors shali be fixed for one (1) year, the term of

: ofﬁce of two (Z) of the Dxrectors shall be fixed at two (2) years, and the term of office of the
:remalmng one (1) Dlrector shall be ﬁxed at three (3) years. At the expu’atlon of the initial term of 7 |

o office of each reSpecnve Dxrector hls successor shall be elected to serve a term of three (3) years o

,. The persons acting-as Dxrectors shall hoid ofﬁce until thelr SUCCESSOrs have been elected and hold ' S |

7 thenr first (1“) meeting. e .' - : . : ,

| = 5.5 VACANCIES. Vacancres on: the Board of Dlrectors caused by any reason other than the. , &

i 'remova[ of a Dlrector by a vote of the Assoc;atron shall be filled by vote of the ma;onty of the

jremammg Dnrectors even though they may constitute Tess than a quorum. Each Director as elected _

e shall serve out the remaining term of hxs predecessor

11



5 6REMOVAL OF DIRECT ORS. At any regulaf or 3peciai- meeting duly called, any one

(1) or more of the Directors may be removed with or vmhoul: cause bya ma}onty of the Owners, and

_a successor may then and {here be-elected to £l the vacancy t_hus created. Any Duector whose

. | .removal has been proposed by the Owner shail be given an Opportumty to be heard at the meeting.

5.7 ORGANIZATION N{EETING The fzrst (1“) meeting of.a newly elected Board of
Directors shall be held wnthm ten (10) days of election atsuch place as shall be fixed by the Duectors

at the meetmg 4t which such Directors were elected, and no notice shall be necessary to the newly

. elected Directorsin order lcgally to constitute such meetmg, provndmg a majority of the whole Board
shali be present’ ' . _

' 5. 8 REGULAR MEETINGS, Reguiar meetmgs of the Board of Du’ectors may be held at

.such time and place as shallbe determmed from time to time, by a majority of the D1rectors, bur at
least four (4) such meetmgs shaﬁ be held during each ﬁscal year. Notice of regular meetings of the
Board of Dlrectors shallbe gwen toeach Duector, personaily, by mall telephone or telegraph, atleast

: three (3) days pnor to- the day named for such meeting.
.9 SPECIAL N[EETINGS. Specm] meetmgs of the Board of Directors may be calied by the

President or Secretary, or upon the wntten request of at least two (2) Directors. The Premdent ot
Secretary wnll give thtee (3) days personal notice to each Dlrector by mail, telephone or telegraph,
whu:h notice shall state the time, place (as herein above prowded) and purpose of the meeting.

5.10 WAIVER OF NOTICE. Before or at any meeting of the Board of Directors, any

dlrector may in wntmg, waive nouce of such: meetmg and such waiver shall be deemed equivalent o
- :the giving of such notacc Attendance by a Director atany meetmg of the Board shall be a waiver of
notice by hlm of the tlme and place thereef Ifall the: Dlrectors are present at any meetmg of the

'Board no- nonce shall bc requn‘ed and any busmess ma:y be transacted at such meeting.

C5.11 BOARD OF DIRECTOR’S QUOR'UM At all meetings of the Board of Duectors -

a majonty of DlI’CCtOI'S shai[ consutute a quorum for the transactzon of busmess and the acts of the

i..-—ma]onty of the dmactors piesent ata meetmg at wh;ch a quomm is present shall be the acts of the' B
Boaid of Drrectors If at any meetmg of the Board of Dn'ectors, there is less than a quorum present,
o rthe majorlty of those present may ad;oum the meetmg from time to time. At any such adjoumed

- meeting, any busmess whxch might have been transacted at the meeting, as originally caﬂed may be_ _ |

12



uansacted without addluonal notlce

5.12 FIDELITY BONDS: The Board of D1rectors shall requue that all ofﬁcers and

employees of the Assocxatxon handlmg or responsxble for Assoc1at10n funds shali furmsh adequate
. ﬂdehty bonds The premmm on such bonds shall be paid by the Assoc;anon S ‘

o ARTICIJE vi -
' OFFICERS _ e
6.1 DESIGNATION The ofﬁcers of the Assooanon shall be a Pres:dent, VlcefPresxdem,

s Secretary and Treasurer, all of whom shall be elected by the Board of Dnrectors |

6.2 ELECTION OF OFFICERS The ofﬁcers of the Assoaatxon shall be elected annually

by the Board of Dlrectors at the. orgamzatlon meecmg of each new Board and shall hold ofﬁce atthe

pleasure of the Board.
6.3 REMOVAL OF OFFICERS Upon an affirmative vote of a majority of the members of

the Board of Directors, any officer’ may be removed; elther thh or mthout case, and his successor

may be elected atany regular meetmg of the Board of Dn‘ectors or at any speaal meeting of the Board

called for such purpose. ‘

6.4 PRESIDENT. The Presxdem shallbe the chief executive officer of the Association. He.
shall preside at all meetings of both the Assocxatlon and the Board of Dlrectors He shall have all the
general powers and duties which. are usually vested in- the office of ptes:dent of an association,

mcludmg, but not limited to, the power to appomt comrmttees from arnong the Ownets to assxst in

 the 3dIﬂlI]lStl'3t10ﬂ of the affairs of the Assoc;atlon He shall cormgn all prormssory notes w1th the

Secretar'f and co-sign all checks w:th the Treasurer. The Pres:dent or hxs desngnated alternate; shall

' 7represent the ‘Association at all meetmgs of RIVERWALK COUNCIL OF CO OWNERS INC

6.5 VICE PRES]DENT The V:ce Presndent shaﬁ perform all of the dunes of the President

i in his absence and such othet dutxes as may be reqmred of htm from nme to nme by the Board of

' D:rectors

66 SECRETARY o |
- a The Secretary shall lceep the mmutes of all meetmgs of the Board of D]Iectors and the
minutes of all meetmgs of the Assocmatlon He shall have charge of such books and papers as the

13



g _Board of Dxrectors may direct and shall co-sign all mstruments of conveyance; and he shall in "

~ general, perform all the duties mcrdent to the ofﬁce of the Secretary

b. The Secretary shall comprle and keep up to date at the principal ofﬁce of the Assocratron

a cornpiete list of Members and thelr last known addresses as shown on' the records of the N
. Association. Such fist shail show opposrte each Member s name, the number of Members Irvmg in
. the unit, the parking space, and storage space assrgned for use in connectton wrth such Unit. Such
. hst shall be open to- mspectmn by Members and other persons Iawﬁ:ﬂy entrtled to mspect the same |
‘ at reasonable times during regular business hours '

6.7 TREASURER. The Treasurer shail recerve and deposrt in appropnate bank accounts e

. Call money of the Association and shall drsburse such as drrected by resolutron of the Board of L

- Directots; provided, however, that a resolution of the Board of Drrectors shall not be necessary for |

disbursements made in the ordinary course of business _eondu_cted_wrthm the limits of a budget ;
adopted by the Board of Direet_ors.; includrng -audu)'rity o: co-sign all checks; keep proper books of:
account; cause an annual s'tatement of the Association’s books to be made at the completion Of each
fiscal year prepare an annual budget and a statement of income expendrtures to be presented to the

Membershrp at its regular annual meetmg, and deliver a copy of each to the Members; and perform

- allother duties assrgned to: h:m;by the Board of Drreetors.

 ARTICLEVI
MANAGEIWENT CON'IRAC'I' )
7.1 MANAGEN{ENT COMPANY _The Board of Drrectors shai[ enterintoa management :

;'agreement with a management company ata rate of compensatton agreed upon by the Board of N
Drrectors In accordance wrth the: Declaratron and these BY’Laws the management company shali'- .

E have but. shall not be hmtted to, rhe followmg functions, dut:es and responsrbrhtres

14



a. FiSEal Management

(1) Prepare annual operating budget detailed to reﬂect expected 0peratzon for each -

month This budget is established to. show expected recurnng recezpts and operatmg '

chsbursements It is further used for companson with aetual monthly income and

: .expendrtutes

(2) Prepare five (5) year smkmg ﬁmd reserve budget projection for caprtai

- expendlmres on items recurring only penodreally, i.e. pamtmg, etc., for Common Elements.

" (3) Prepare monthly operating and cash position statements and statements

;concemmg smkmg fund reserve accounts.

. (4} Analyze and compare operatmg recexpts and dlsbursements agamst the-
.Board-approved budget Where a significant variation is shown (10% abo_v_e or below the. ,
'bu_dgeted amount), prepare explanations of variatiorr:} from Budge’ted figures. Stigge'st: _
corrective recommendations, if applicable. 7 -

(5) Collect maintenance fees and specxal assessments deposit them in checkmg,

- savings, OfF other . income producmg accounts on. behalf of the Board and mamtam

comprehensrve records thereof. Establish individual checking and smkmg fund reserve '
accounts, as d:rected by the Board. _

.(6) Mail notices of de[mquency to any Owner in arrears, and exert reasonabie effort
to collect delmquent accounts. 7

I Examine all expense invoices for accuracy and pay all bills in accordance wrth the'
terms of the property management agreement- |

(8) Prepare year—end staternent of operatlons for Owners.

o (1) Assume ﬁ‘“ reSPOHSiblIltY for mamtenance and control of Common Area : L
'tmprovements and equ:pment Mamtam the Property in constant- reparr to reﬂect Owner" . : . o
R _pnde and to msure hzgh property values m accordance w1th the, provrsrons of the operatmg : i

| ‘b“dget as 3ppf0"ed by the Board of Directors ' ' . =

(2) Enter 1nt0 contracts and supervlse semces for lawn care, refuse haulmg, pump T

mamtenance etc., as approved operating budgets

15



(3) Select, tram and supervise competent personnel, as directed by the Board

(4) Comprle, assemble and analyze data; and prepate specrfrcatrons and call for brds

for ma}or :mprovement pro;ects Analyze and compare bids, issue conrracts and coordmate -
the work; maintain close and constan_t inspection to insure that work is pe-rfomr_ed according

- to Specrﬁcatrons

{5) Perform any other pro;ects with d:lrgence and economy in’ the Board’s best

: interests. , . o : -

c. Adrmmstratwe Management.

( 1), Inspect contracmal services for sansfacrory performance. Prepare any necessa\n.T .
comphanee Ietters to Vendors.

(2) Obtain and analyze bids for insurance coverage specrﬁed in By—Laws, recommend

- modifrcatrons or additional coverages. Prepare claims when requrred and follow up on

payment; act as Board’s representative in negotiating settlement.

(3) Exerc;se close liaison and supervision over all personnel to insure proper

' 0peratronai maintenance and to promote good Management-Res:dent—Owner relanonshrps

(4) Act as liaison for the Association in any negotiations or drsputes with local, federai
or state taxing agencres or. regulatory bodies.

- (5) Exercise close supervrsron over hours and working condrtlons of employed

‘personnel to insure compliance with Wage and Hour and Worker’s Compensatron Laws.

(6) Assrst in resolving mdw;dual Ownet’s problems as they pertam 0 the Assocratlon,

Common Elements and 4 govermng rules and regulations.

(D Represent an absentee Owner when requested

(8) Administer the Condommmm Project in such a way as 1o promote a pleasant and .

- harmomous relatlonsiup wrthm the complex for all Owners Resxdents and Tenants ahke.

16



ARTICLE vin
INDEMNIFICATION OF OFFlCERS AND DIRECTORS

8.1 INDEMN]FICATION The Association shall mdemmfy every Director or ofﬁcer, hts R

_ helrs, executors and admlmstrators against a]l ioss, cost and expense ‘including counsel fees, R

reasonably incurred by hlm in connect;on with any action, suit or proceeding to wh:ch he may. be

made a party by reason of h13 bemg or having been a Director or officer of the Assoc:atlon except in

-matters of gross neghgence or w:i!ful rmsconduct in the eventof a settiement mdemmﬁcatxon shall

be provaded only in conneeﬂon w1t:h such matters in whxch the Assocnatnon is advised by counsel that :

- the person to be mdemmﬁed has not been guilry « of gross negligence or willful misconduct in the; B |
‘performance of his duty as such Director or officer in relation to the matter involved. The foregomg o

_ nghts shall not be exclusive of other rights to which such Director or officer may be ent:tled All

hablllty, loss, damage cost: and expense incurred or suffered by the Association in connection. w1th

© the foregomg mdemmﬁcatxon provision shall be treated and handled by the Association as Common

‘ Expenses provxded however, nothmg contamed in this Article VHI shall be deemed to obhgate the

Assocxatlon to mdemmfy any Mémber or Owner of a Unit, who is or has been a Director or ofﬁcer

of the Association, wn:h respect to any dutles or obhgauons assumed or liabilities incurred by him -

under and by virtue of the Condommmm Declarations for R}VERWALK CONDOMINIUMS as a

. Member or Owner of a Condominium Unit covered thereby.

The Assoctatmn shall obtam, and at all times maintain, as a common expense, policies of -

DlrectOts and Ofﬁcers L!abl.htY Insuranee to fund this provmon iri the event of 2 loss.

M
OBLIGATIONS OF THE OWNERS

- 9 IASSESSNIENTS All Ownersshallbeobhgated to pay the monthly: assessments 1mposed L
R by the Assocnatlon to meet the Common Expenses as defined i in 1 the Declaration. The assessments ) T
i shali e made pro rata accordmg to the proportlonate share of the Unit Owner inand'to the Common 'ﬂ N g
| E[ements and shal[ be due monthly in advance. A Memiber shall be deemed to be in good standmgf:r

'and enmled to vote at any ‘annual of spec:al meeting of Members within the meaning of these'
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By-Laws, only if he is current in the assessments made or levied against him and the Condominium

Unit owned by Inm

9.2 GENERAL : ,
. Each Owner shall comply stnctly thh the prows:ons of the ‘Condominium. '_ '
Declaranon for RIVERWALK CONDOMINIUMS . _ |
- b. Each Owmer shall always endeavor to observe and promise the cooperative purpose -
for wh:ch the Pro;ect was bmlt . . : -
. 9.3 USE. OF GENERAL COMMON ELEMENTS AND LIM]TED COMMON '
ELEMENTS ‘Each Owner may use the General Common Eiements and the Lumted Common :

Elements in accordance with the purposes for whtch they were intended.

9.4 DESTRUCTION OR OBSOLESCENCE. Each Owner shall, 1f necessary, execute a

power of attomey in favor of the Association,. 1rrevocabiy appointing the Association his Attorney’
in Fact to deal with the Owner’s Condomimum Unit upon its destruction, obsoiescence or

condemnation, as is provided in Paragraph 6.1 of the Condominium Declarations.

- ARTICLE X
AMENDMENTS TO PL;AN OF CONDOMINIUM OWNERSHIP
10.1 BY-LAWS .
‘a. After relmqmshmem of Declarant control of the Assoczanon, as set forth in Article IV
these By—Laws may be amended by the Assocraaon ata duly constltuted meeting for such puiposes, -

and no amendment shall take effect onless approved by Owniers representing at least sixty-six and

o two- thlrds pereent (66. 2/3%) of the aggregate mterest of the undmded Ownershlp of the Common
'Elements except for those amendments prowded for in Article VIII. of the Declaration, whxch shall Lo

- requu'e the appreval of Owners and Mortgagee as provxded therein. In no event shall the By'Laws

be amended to conﬂlct with the Declarauon “In the event of a conflict between the two (2) ‘
documents the Declarauon shall control ' '

b. Unul relmqmshment of Dedarant control of the Association, !:hese By—]_aws may be "

- umlaterally amended by the Declarant to correct ‘any clerical or typographxcai eIror or omission, Of
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Units”.

to change any provision to meet the requ:rements of Federai Home Loan Mortgage Corporation,

Federal Natronal Mortgage Assocratlon, Veterans Adrmmstratron of Federai Housing Admuustratron

 ARTICIEXI
, MORTGAGES _ ,
111 NO'I'ICE T0 ASSOCIATION An Owner who mortgages his Unit shaii notrfy the

‘Association through the President of the Association giving the name and address of his Mortgagee.

The Association shall maintain such m_format:on in a book entitled Mortgagees of Condominium

11.2 NOTICE OF UNPAID-ASSESSN[ENTS. ~ The Association shall, at the request of .

Mortgagee of a Unit, report any unpaid assessments due from the Owner of such Unit.

' ARTICLE X1I
. COMPLIANCE |
12.1 LEGAL REQUIREMENTS. These By-Laws are st forth to comply with the

requirements of the State of Texas Condormmum Act. If any of these By-Laws conflict with the

- provisions of said statute, it is bereby agreed and accepted that the provrsrons of the estate will appiy

ARTICLE XN
NON-PROFIT ASSOCIATION
13.1 NON—PROFH‘ PURPGSE. Thls ASSOC!&HOH is not orgamzed for profrt No Umt.'

Owner, Member of the Board of Dzrectors of person from whorn the Assocratron may receive any. -

B property or funds shall receive or shall be Iawfullr,r entitled to reeerve any pecumary profit from the
Operatron thereof and in no event shall any part of the funds ot assets.of the Assocranon be pard as

a salary or as compensatlon to, or dlsmbuted to or inure to the beneﬂt of any Member of the Board- - -

g OfDlrectorS provrded however, always (1) that reasonable compensanon may be pard toany Member L

while- actmg as an agent of employee of the Association for semces rendered in effectmg one [1) or

* more of the purposes of the Assocwtron and 2). that any Member of the Board of Directors may, from 7

time to time, be reimbursed for his aet_ua] and reasonable expenses 1-ncurred in connection with the
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administration of the affairs of the Associaton.

ARTICLE XIV.
PRINC[PAL OFFICE .
14 1 ADDRESS. The pnnc1pal offices of the Assocnauon shalt be located at 2?50 Old

o Spamsh Trall Houston, Texas 77054, but maybe Jocated at such other suitable and converuent place

as, shall be permatted by. law and designated by the D:rectOfs -

ARTICLE XV ‘ g
EXECUTION OF INSTRUMENTS
15.1 AUTHORIZED AGENTS The persons who shalt be authonzed to execute any and .

all instruments of conveyance or encumbrance mcludmg promissory notes, shall be the Pre&dent

with the co-signature of the Secretary of the Association..

ARTICLE XVI |
CORPORATE SEAL
16.1 CORPORATE SEAL. The Directors shall provide a corporate seal which shall be-

circular in form and shall have inscribed thereon the name of the Association.

ARTICLEXVIl |
: . DEFINITIONS OF TERMS .
17.1 DEFIN"ITION OF TERMS “The terms used in these By-l_aws to the extent thcy are
- defined in sald Dedaranon, shall have the same deﬁmtxon as set forth in the Declaratnons for
RIVERWM,K CONDOMINIUMS as the same maybe amended from time- to ume, recorded in r_he'
office of the County Clerk of Hams County. Texas T '
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