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'RFXPHQW�6XPPDU\�
7KLV�GRFXPHQW�LV�LQWHQGHG�WR�SURYLGH�D�JHQHUDO�OLVWLQJ�RI�GHVLJQ�DQG�FRQVWUXFWLRQ�JXLGHOLQHV�WR�EH�
SURYLGHG�WR�HQFURDFKLQJ�SDUWLHV���%\�KDYLQJ�WKH�JHQHUDO�GHVLJQ�FULWHULD�UHTXLUHG�E\�&RPSDQ\��3HUPLWWRU���
WR�HQVXUH�WKH�VDIHW\�RI�WKHLU�SLSHOLQHV�DQG�IDFLOLWLHV��WKH�HQFURDFKLQJ�SDUW\�FDQ�EHWWHU�SUHSDUH�IRU�WKHLU�
GHVLJQV�QHDU�WKH�SLSHOLQH�DQG�SLSHOLQH�ULJKW�RI�ZD\��52:����,Q�DGGLWLRQ�WR�KDYLQJ�WKH�GHVLJQ�JXLGHOLQHV��
WKH�FRQVWUXFWLRQ�SROLFLHV�DOORZ�IRU�HQFURDFKLQJ�SDUWLHV�WR�EH�DZDUH�RI�WKH�DFWXDO�ZRUNLQJ�UHVWULFWLRQV�RQ�RU�
QHDU�WKH�3HUPLWWRU�52:���7KH�FRQVWUXFWLRQ�JXLGHOLQHV�ZHUH�ZULWWHQ�ZLWK�WKH�LQWHQW�WR�EH�XWLOL]HG�RQ�
FRQVWUXFWLRQ�GUDZLQJV��WKHUHIRUH�SURYLGLQJ�GHWDLOV�WR�WKH�FKDOOHQJHV�RI�WKH�ZRUN�EHLQJ�SHUIRUPHG�QHDU�WKH�
3HUPLWWRU�SLSHOLQH�52:��

��� 'HVLJQ�*XLGHOLQHV��

&RPSDQ\��3HUPLWWRU��FRQVWUXFWV��UHSDLUV��RSHUDWHV�DQG�PDLQWDLQV�LWV�SLSHOLQHV�LQ�FRPSOLDQFH�ZLWK�FXUUHQW�
8�6�� 'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ� �'27�� UHJXODWLRQV� DQG� LQGXVWU\� DQG� &RPSDQ\� VWDQGDUGV� IRU� VDIH�
RSHUDWLRQV�� � 6KRXOG� (QFURDFKLQJ� 3DUW\� �3HUPLWWHH�� SURSRVH� SODQV� WKDW� LQIULQJH� RQ� 3HUPLWWRU¶V� ULJKWV� RU�
DIIHFW� 3HUPLWWRU¶V� DELOLW\� WR� PHHW� WKHVH� UHTXLUHPHQWV�� PRGLILFDWLRQV� WR� WKH� SLSHOLQHV� RU� SODQV� VKDOO� EH�
PDGH��7KH�FRVW�RI�DOO�VXFK�PRGLILFDWLRQV�VKDOO�EH�ERUQH�E\�WKH�3HUPLWWHH��7KH�IROORZLQJ�JXLGHOLQHV�
DSSO\� WR� 3HUPLWWHH� DQG� DQ\� FRQWUDFWRUV�� DJHQWV� DQG� RU� UHSUHVHQWDWLYHV� LW� XVHV� IRU� FRQVWUXFWLRQ�
DFWLYLWLHV�FRQGXFWHG�LQ�3HUPLWWRU¶V�ULJKW�RI�ZD\�DQG�RU�DIIHFWLQJ�3HUPLWWRU¶V�SLSHOLQHV���

���� 3HUPLWWHH� UHTXHVWLQJ�3HUPLWWRU� WR� UHVWULFW� WKH�5LJKW�RI�:D\� �52:��ZLGWK�ZLOO� KDYH�D�PHWHV�
DQG�ERXQGV�VXUYH\�RI�WKH�OLQH�FRPSOHWHG�DFURVV�WKH�ODQG�E\�D�UHJLVWHUHG�ODQG�VXUYH\RU�DW�WKH�
3HUPLWWHH¶V� H[SHQVH�� � 7KH� 3HUPLWWHH� ZLOO� SURYLGH� SURRI� RI� RZQHUVKLS� RI� WKH� SURSHUW\� �L�H���
ZDUUDQW\�GHHG���

���� 8QLQKDELWHG� %XLOGLQJV� DQG� (QJLQHHUHG�:RUNV�� 1R� EXLOGLQJV�� HQJLQHHULQJ�ZRUNV�� SDWLRV�� LQ�
JURXQG� VZLPPLQJ� SRROV�� VHSWLF� V\VWHPV�� RU� RWKHU� SHUPDQHQW� VWUXFWXUHV� VKDOO� EH� SHUPLWWHG�
ZLWKLQ� ��� IHHW� RI� DQ\� SLSHOLQH� ORFDWHG� ZLWKLQ� 3HUPLWWRU¶V� 52:�� � 1R� WHPSRUDU\� VWUXFWXUHV��
VWRUDJH�FRQWDLQHUV��FRQVWUXFWLRQ�HTXLSPHQW�RU�YHKLFOH�SDUNLQJ�ZLOO�EH�SHUPLWWHG�ZLWKLQ����IHHW�
RI� DQ\� SLSHOLQH� ORFDWHG� ZLWKLQ� 3HUPLWWRU¶V� 52:�� ZLWKRXW� 3HUPLWWRU¶V� SULRU� ZULWWHQ� DSSURYDO�����
5HWDLQLQJ�ZDOOV� DUH� QRW� SHUPLWWHG�� � 7KLV� LQFOXGHV� DOO� ZDWHU� UHWHQWLRQ� GHYLFHV�� /DUJH� GHEULV�
VXFK�DV�ROG�FDUV�� WUDLOHUV�� VFUDS�PHWDO�� HWF���ZLOO� QRW�EH�SHUPLWWHG�RQ� WKH�52:�� �7KH�52:�
VKDOO�EH�NHSW�FOHDU�IRU�PDLQWHQDQFH��

���� ,QKDELWHG�6WUXFWXUHV��$OO�SULYDWH�GZHOOLQJV�� LQGXVWULDO�EXLOGLQJV��RU�SODFHV�RI�SXEOLF�DVVHPEO\�
VKDOO� FRPSO\� ZLWK� D� EXLOGLQJ� VHWEDFN� RI� ��� IHHW� IURP� WKH� SLSHOLQH�V��� DQG� WKLV� VHWEDFN�
UHTXLUHPHQW�ZLOO�EH�LQFOXGHG�DV�D�GHHG�DQG�RU�SODW�UHVWULFWLRQ�RQ�DQ\�SDUFHO�FDUYHG�RXW�RI�WKH�
DERYH� UHIHUHQFHG� ODQGV� WKDW� DEXW� WKH�52:�� � )RU� HDVHPHQWV� FRQWDLQLQJ�PXOWLSOH� 3HUPLWWRU�
SLSHOLQHV��WKLV�ZRXOG�EH�D�VWULS�H[WHQGLQJ����IHHW�HDFK�VLGH�RI�3HUPLWWRU¶V�RXWHUPRVW�SLSHOLQHV���

���� $�JUHHQEHOW�DUHD�ZLOO�EH�HVWDEOLVKHG�DURXQG�WKH�SLSHOLQHV�LQ�WKH�SODWWLQJ�RI�DQ\�QHZ�UHVLGHQWLDO�
RU�FRPPHUFLDO�VXEGLYLVLRQ�VXEMHFW�WR�3HUPLWWRU¶V�HDVHPHQW��7KH�ZLGWK�RI�WKH�JUHHQEHOW�VKRXOG�
HLWKHU�EH�WKH�ZLGWK�RI�3HUPLWWRU¶�HDVHPHQW�RU��LQ�WKH�FDVH�RI�D�EODQNHW�HDVHPHQW���H[WHQG����
IHHW� HDFK� VLGH� RI� D� VLQJOH�3HUPLWWRU� SLSHOLQH� RU� ��� IHHW� HDFK� VLGH� RI� 3HUPLWWRU¶V� RXWHUPRVW�
SLSHOLQHV�LQ�WKH�FDVH�RI�PXOWLSOH�3HUPLWWRU�SLSHOLQHV��7KH�SXUSRVH�RI�D�SODWWHG�JUHHQEHOW�LQ�DQ\�
QHZ�SURSRVHG�GHYHORSPHQW�LV�WR�SURYLGH�WKDW�QR�ORW�OLQHV�RU�IHQFHV�FURVV�LQWR�WKH�52:��
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���� 1R�IHQFHV�ZLOO�EH�DOORZHG�RQ�WKH�52:�ZLWKRXW�3HUPLWWRU¶V�SULRU�ZULWWHQ�DSSURYDO��)HQFHV�VKDOO�
EH� HDVLO\� UHPRYDEOH� DQG� QRW� REVWUXFW� WKH� YLHZ� RI� WKH� 52:� IRU� LQVSHFWLRQ� SXUSRVHV�� 1R�
PDVRQU\�� EULFN�� RU� VWRQH� IHQFHV� ZLOO� EH� DOORZHG�� )HQFHV� WKDW� DUH� SHUSHQGLFXODU� WR� WKH�
SLSHOLQH�V��VKDOO�LQFOXGH�D�JDWH�RU�RWKHU�IRUP�RI�DFFHVV�DFURVV�WKH�ZLGWK�RI�WKH�52:��)HQFH�
SRVWV� VKDOO� QRW� EH� SODFHG� ZLWKLQ� �� IHHW� RI� WKH� SLSHOLQH�V��� )HQFHV� WKDW� DUH� SDUDOOHO� WR� WKH�
SLSHOLQH�V��VKDOO�EH�ORFDWHG�DW�OHDVW����IHHW�IURP�WKH�QHDUHVW�SLSHOLQH�V���RU����IHHW�LI� ORFDWHG�
RQ�ERWK�VLGHV�RI�WKH�OLQH��

���� 1R�XWLOLW\�SROHV�VKDOO�EH�DOORZHG�WR�FURVV�WKH�52:�LI�WKH\�LQWHUIHUH�ZLWK�IXWXUH�PDLQWHQDQFH��
8WLOLW\�SROHV��JX\�ZLUHV��RU�DQFKRUV�VKDOO�QRW�EH�SODFHG�ZLWKLQ���IHHW�RI�WKH�SLSHOLQH�V���8WLOLW\�
SROHV� UXQQLQJ� SDUDOOHO� WR� WKH� SLSHOLQH�V�� VKDOO� EH� ORFDWHG� DW� OHDVW� ��� IHHW� IURP� WKH� QHDUHVW�
SLSHOLQH�V����$OO�RYHUKHDG�FDEOHV�VKDOO�PDLQWDLQ�D�PLQLPXP�KHLJKW�RI����IHHW�DERYH�JUDGH��

���� 7UHHV�RU�GHHS�URRWHG�SODQWV�DUH�QRW�SHUPLWWHG�RQ� WKH�52:�� �([LVWLQJ� WUHHV�DQG�YHJHWDWLRQ�
PD\�EH�UHPRYHG�RU�VLGH�WULPPHG�E\�3HUPLWWRU�LQ�LWV�VROH�GLVFUHWLRQ��

���� )RU�QHZ�URDGV�UXQQLQJ�SDUDOOHO�WR�3HUPLWWRU¶V�SLSHOLQH�V���WKHUH�VKDOO�EH�DW�OHDVW����IHHW�IURP�
WKH�HGJH�RI� WKH� URDG� WR� WKH� QHDUHVW� SLSHOLQH��$OO� URDGV�SDVVLQJ�RYHU�3HUPLWWRU¶V� SLSHOLQH�V��
VKDOO�FURVV�DW�DQ�DQJOH�DV�FORVH�WR����GHJUHHV�DV�SRVVLEOH��'HSWK�RI�FRYHU�VKDOO�EH�DW�OHDVW����
LQFKHV� LQ� WKH�EDUURZ�GLWFKHV�DQG���� LQFKHV�XQGHU� URDG�VXUIDFHV� IURP� WRS�RI�SLSH� WR� WRS�RI�
VXUIDFH�� �)LQDO�JUDGH�DQG�GHSWK�RI�SLSHOLQH�VKDOO�EH�VXUYH\HG� LQ�VHQVLWLYH�DUHDV�DQG�UHVXOWV�
SURYLGHG�WR�3HUPLWWRU�DQG�3HUPLWWHH�LQYROYHG�ZLWK�WKH�FRQVWUXFWLRQ�PRGLILFDWLRQ����,Q�DGGLWLRQ��
LW�PD\�EH�QHFHVVDU\�WR� ORZHU�DQG�UHFRQGLWLRQ��UHSODFH��UHORFDWH��RU�SURWHFW�WKH�SLSHOLQH�V��DW�
WKH�SRLQW�RI�FURVVLQJ�WR�LQVXUH�WKDW�WKH\�DUH�QRW�VXEMHFWHG�WR�H[FHVVLYH�VWUHVV�IURP�PRYHPHQW�
RI�WUDIILF���$Q\�VXFK�PRGLILFDWLRQ�WR�WKH�SLSHOLQH�V��VKDOO�EH�PDGH�DW�3HUPLWWHH
V�H[SHQVH��

���� &RQVWUXFWLRQ� RI� SDUNLQJ� ORWV� RYHU� WKH� SLSHOLQH�V�� VKDOO� QRW� EH� SHUPLWWHG� ZLWKRXW� 3HUPLWWRU¶V�
SULRU�ZULWWHQ�DSSURYDO� LQ� DQ�(QFURDFKPHQW�$JUHHPHQW� UHOHDVLQJ�3HUPLWWRU� IURP�DQ\�DQG�DOO�
IXWXUH� GDPDJHV� WR� WKH� SDUNLQJ� ORW� GXH� WR� SLSHOLQH�PDLQWHQDQFH� DQG� UHSDLU�� 'HSWK� RI� FRYHU�
VKDOO�EH�DW� OHDVW����LQFKHV�IURP�WRS�RI�SLSH�WR�WRS�RI�ILQLVKHG�VXUIDFH��&RQFUHWH�SDUNLQJ�ORWV�
VKDOO�KDYH�MRLQWHG�VHFWLRQV�DW�QR�PRUH�WKDQ����IRRW�LQWHUYDOV�IRU�HDVH�RI�UHSDLU��

����� ,I� WKH� SURMHFW� LQFOXGHV� RYHU�H[FDYDWLQJ� WR� DFKLHYH� WKH� ILQDO� JUDGH�� SLSHOLQH� SURWHFWLYH�
PHDVXUHV�VKDOO�EH�GLVFXVVHG�DQG�DJUHHG�WR�LQ�DGYDQFH�E\�WKH�3HUPLWWRU�DQG�WKH�3HUPLWWHH��

����� $Q\�XWLOLWLHV�WKDW�SDUDOOHO�3HUPLWWRU¶V�SLSHOLQH�V��VKDOO�PDLQWDLQ�D�PLQLPXP�VHSDUDWLRQ�GLVWDQFH�
RI����IHHW�IURP�WKH�XWLOLW\¶V�RXWVLGH�ZDOO�WR�WKH�RXWVLGH�ZDOO�RI�3HUPLWWRU¶V�SLSHOLQH�V���$OO�XWLOLWLHV�
WKDW�FURVV�3HUPLWWRU¶V�SLSHOLQH�V��VKDOO�SDVV�XQGHUQHDWK�H[LVWLQJ�SLSHOLQH�V��E\�D�PLQLPXP�RI�
��� LQFKHV� DQG� WKH� FURVVLQJ� VKDOO� EH� DV� FORVH� WR� ��� GHJUHHV� DV� SRVVLEOH� DQG� DGHTXDWHO\�
PDUNHG�RQ�ERWK�VLGHV�RI�VXFK�SLSHOLQH�V����7KH�PDUNHUV�VKDOO�EH�PDLQWDLQHG�E\�3HUPLWWHH�LQ�
WKH� IXWXUH�� � $Q\� IXWXUH� UHORFDWLRQ� RI� WKH� XWLOLW\� OLQH� GXH� WR�3HUPLWWRU¶V� SLSHOLQH�PDLQWHQDQFH�
VKDOO�EH�GRQH�DW�WKH�3HUPLWWHH
V�H[SHQVH���$Q\�H[FHSWLRQV�WR�WKHVH�UHTXLUHPHQWV�VKDOO�QRW�EH�
DOORZHG�ZLWKRXW�3HUPLWWRU¶V�SULRU�ZULWWHQ�DSSURYDO��

����� 7HOHSKRQH�FDEOHV��79�FDEOHV��VHFRQGDU\�HOHFWULFDO�OLQHV�����YDF�RU�OHVV���DQG�QRQ�VWHHO�JDV�
OLQHV� VKDOO� EH� LQ� D� PLQLPXP� 6FKHGXOH� ��� VWHHO� RU� 39&� FDVLQJ�� 3ULPDU\� �KLJK� YROWDJH��
XQGHUJURXQG� HOHFWULFDO� OLQHV� VKDOO� EH� LQ� D� PLQLPXP� 6FKHGXOH� ��� 39&� FDVLQJ� DQG� KDYH� D�
PLQLPXP� FOHDUDQFH� RI� ��� LQFKHV� XQGHUQHDWK�3HUPLWWRU¶V� SLSHOLQH�V��� 7UHQFKHG� RU� RSHQ� FXW�
FURVVLQJV�VKDOO�DOVR�EH�FRYHUHG�ZLWK�D�UHG�FRQFUHWH�VODE�D�PLQLPXP�RI���LQFKHV�WKLFN�DQG����
LQFKHV� ZLGH� IRU� D� GLVWDQFH� RI� ��� IHHW� RQ� ERWK� VLGHV� RI� WKH� SLSHOLQH�V��� $Q\� ERUHG� RU�
GLUHFWLRQDOO\� GULOOHG� KLJK� YROWDJH� OLQH� VKDOO� KDYH� D� PHWDOOLF� WDSH� WUDFHU� LQVWDOOHG� LQVLGH� WKH�
FDVLQJ�IRU�HDVH�RI�ORFDWLQJ�WKH�KLJK�YROWDJH�OLQH��
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����� ,I�DQ\�RI�3HUPLWWHH¶V�OLQHV�WKDW�FURVV�RU�UXQ�SDUDOOHO�WR�3HUPLWWRU¶V�SLSHOLQH�V��DUH�LQVWDOOHG�DQG�
FRQVWUXFWHG�RI�D�PDWHULDO�UHTXLULQJ�FDWKRGLF�SURWHFWLRQ��DQ�LQWHUIHUHQFH�VXUYH\�VKDOO�EH�PDGH�
E\�3HUPLWWRU�DQG�3HUPLWWRU�VKDOO�GHWHUPLQH�ZKDW�QHFHVVDU\�VWHSV�VKDOO�EH� WDNHQ� WR�SUHYHQW�
WKH�GDPDJH�RI�HLWKHU�OLQH���7KH�VXUYH\�VKDOO�EH�GRQH�DW�3HUPLWWRU¶V�H[SHQVH��$Q\�PHDVXUHV�
UHTXLUHG�WR�DGGUHVV�LQWHUIHUHQFH�LVVXHV�DV�D�UHVXOW�RI�WKH�LQVWDOODWLRQ�RI�WKH�3HUPLWWHH¶V�OLQHV�
VKDOO�EH�GRQH�DW�3HUPLWWHH
V�H[SHQVH��

����� *UDGH� RU� HOHYDWLRQ� FKDQJHV� PD\� QRW� EH� PDGH� ZLWKRXW� 3HUPLWWRU¶V� SULRU� ZULWWHQ� DSSURYDO���
&KDQJHV�LQ�JUDGH�IRU�WKH�SXUSRVH�RI�ZDWHU�UHWHQWLRQ�VKDOO�QRW�EH�DSSURYHG��

����� 3HUPLWWHH� VKDOO�PDLQWDLQ� D�PLQLPXP� RI� ��� LQFKHV� RI� VRLO� FRYHU� RYHU� 3HUPLWWRU¶V� SLSHOLQH�V��
DFURVV�WKH�HQWLUH�ZLGWK�RI�WKH�(QFURDFKPHQW���,I�VXIILFLHQW�FRYHU�GRHV�QRW�FXUUHQWO\�H[LVW��WKHQ�
DW�3HUPLWWHH¶V�VROH�FRVW�DQG�H[SHQVH��WKH�OLQH�VKDOO�EH�ORZHUHG�RU�DGGLWLRQDO�FRYHU�SURYLGHG�
IRU�SODFHPHQW�RYHU�WKH�52:��&RYHU�RYHU�WKH�OLQHV�PD\�QRW�H[FHHG���IHHW�ZLWKRXW�3HUPLWWRU¶V�
SULRU� ZULWWHQ� DSSURYDO�� 7KH� PHWKRG� RI� DFKLHYLQJ� WKH� UHTXLUHG� GHSWK� RI� FRYHU� VKDOO� EH� DW�
3HUPLWWRU¶V�VROH�GLVFUHWLRQ��

����� 7KH�3HUPLWWRU� UHWDLQV� WKH�ULJKW� WR�DGHTXDWHO\�PDUN� WKH�3HUPLWWRU¶V�SLSHOLQHV�ZLWK�SHUPDQHQW�
OLQH� PDUNHUV� WR� LQVXUH� SXEOLF� VDIHW\� DQG� WKH� IXWXUH� VDIH� RSHUDWLRQ� RI� WKH� OLQHV�� '27�
5HJXODWLRQV�VWDWH�WKDW�DQ\�SHUVRQ�ZKR�ZLOOIXOO\�DQG�NQRZLQJO\�GHIDFHV��GDPDJHV��UHPRYHV��RU�
GHVWUR\V�DQ\�SLSHOLQH�VLJQ�RU�ULJKW�RI�ZD\�PDUNHU�VKDOO�EH�VXEMHFW�WR�D�ILQH��LPSULVRQPHQW��RU�
ERWK��7KH� 3HUPLWWHH� LV� UHTXLUHG� E\� 6WDWH� ODZ� WR� FRQWDFW� WKH� ORFDO� 2QH�&DOO� &HQWHU� DW�
OHDVW����KRXUV�SULRU�WR�DQ\�H[FDYDWLRQ�WDNLQJ�SODFH�QHDU�WKH�SLSHOLQH�V����7KH�3HUPLWWRU�
UHVHUYHV�WKH�ULJKW�WR�KDYH�DQ�LQVSHFWRU�RU�UHSUHVHQWDWLYH�RQ�WKH�MRE�WR�RYHUVHH�DOO�FRQVWUXFWLRQ�
ZLWKLQ�WKH�52:��

����� 7KH� 3HUPLWWHH� VKDOO� DOORZ� QR�PDWHULDO� RU� HTXLSPHQW� WR� EH� XVHG� LQ� WKH� FRQVWUXFWLRQ� RI� WKH�
(QFURDFKPHQW� WKDW�ZRXOG�KLQGHU�RU� LPSDLU�3HUPLWWRU¶V�DELOLW\� WR�VDIHO\�PDLQWDLQ�DQG�RSHUDWH�
3HUPLWWRU¶V�SLSHOLQH�V���7HPSRUDU\�FRQVWUXFWLRQ�URDGV�RU�FURVVLQJV�RYHU�3HUPLWWRU¶V�SLSHOLQHV�
PXVW�EH�DSSURYHG�LQ�DGYDQFH�LQ�ZULWLQJ�E\�3HUPLWWRU��3HUPLWWHH�VKDOO�SURYLGH�DGGLWLRQDO�FRYHU�
DQG�RU�VWDELOL]DWLRQ�WR�VSHFLILFDWLRQV�GHWHUPLQHG�E\�3HUPLWWRU�SULRU�WR�FRPPHQFHPHQW�RI�WUDIILF�
DFURVV�SLSHOLQHV��

����� 3HUPLWWHH�VKDOO� QRW� DOORZ� WKH�(QFURDFKPHQW� WR� FUHDWH�DQ�HURVLRQ�SUREOHP�DORQJ� WKH�52:��
DQG� VKRXOG� VXFK� DQ� HURVLRQ� SUREOHP� DULVH� WKHQ� 3HUPLWWHH�� DW� 3HUPLWWHH¶V� VROH� FRVW� DQG�
H[SHQVH��VKDOO�LPPHGLDWHO\�FRUUHFW�WKH�SUREOHP��

����� 3HUPLWWHH� ZLOO� LQFRUSRUDWH� 3HUPLWWRU¶V� 'HVLJQ� *XLGHOLQHV� FRQWDLQHG� KHUHLQ� LQWR� DQ\� RI�
3HUPLWWHH¶V�GHVLJQ�DQG�FRQVWUXFWLRQ�GUDZLQJV� LVVXHG� ³)RU�%LG´�SXUSRVHV��$OO� SODQ�GUDZLQJV�
LVVXHG� HLWKHU� ³)RU� %LG´� RU� ³)RU� &RQVWUXFWLRQ´� ZLOO� GLVSOD\� � WKH� IROORZLQJ� VWDWHPHQW� RQ� WKH�
GUDZLQJV�LQ�DUHDV�DURXQG�3HUPLWWRU¶V�SLSHOLQH�V���

:$51,1*��+LJK�3UHVVXUH�3LSHOLQH�V�
1R�([FDYDWLRQ�RU�&RQVWUXFWLRQ�LQ�WKLV�DUHD�ZLWKRXW�21(�
ZLWKRXW�FRQWDFWLQJ�3KLOOLSV����3LSH/LQH�//&��3��3/��DW�

�BBB���BBB��BBB
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��� &RQVWUXFWLRQ�*XLGHOLQHV��
�,I�DSSOLFDEOH��SURYLGH�WKH�IROORZLQJ�LQ�DQ\�FRQVWUXFWLRQ�GUDZLQJ�QRWHV��

)RU�SODQQLQJ�SXUSRVHV�SOHDVH�QRWLI\�3KLOOLSV����3LSHOLQH�//&���³3HUPLWWRU´���IRU�OLQH�PDUNLQJ��GHSWK�
SURELQJ��DQG�SULRU�WR�VWDUW�RI�DQ\�FRQVWUXFWLRQ�DFWLYLWLHV�LQ�WKH�SLSHOLQH�ULJKW�RI�ZD\��7KH�IROORZLQJ�
JXLGHOLQHV� DSSO\� WR� 3HUPLWWHH� DQG� DQ\� FRQWUDFWRUV�� DJHQWV� DQG� RU� UHSUHVHQWDWLYHV� LW� XVHV� IRU�
FRQVWUXFWLRQ� DFWLYLWLHV� FRQGXFWHG� LQ� 3HUPLWWRU¶V� ULJKW�RI�ZD\� DQG�RU� DIIHFWLQJ� 3HUPLWWRU¶V�
SLSHOLQHV��

����� 7KH�3HUPLWWHH�LV�UHTXLUHG�E\�6WDWH�ODZ�WR�FRQWDFW�WKH�ORFDO�2QH�&DOO�&HQWHU�DW�OHDVW����
KRXUV�SULRU�WR�DQ\�H[FDYDWLRQ�WDNLQJ�SODFH�QHDU�WKH�SLSHOLQH�V��

���� 3HUPLWWHH�VKDOO� FRQGXFW� WKHLU� DFWLYLWLHV� LQ� FRPSOLDQFH�ZLWK�3HUPLWWRU¶V�'HVLJQ�*XLGHOLQHV�DV�
ZHOO�DV�DQ\�DSSOLFDEOH�HQFURDFKPHQW�DJUHHPHQW�LQ�SODFH�ZLWK�3HUPLWWHH�DQG�RU�WKH�WHUPV�RI�
WKH�&RQVWUXFWLRQ�*XLGHOLQHV�FRQWDLQHG�KHUHLQ��

���� 7KH�FRQWLQXHG�LQWHJULW\�RI�3HUPLWWRU¶V�SLSHOLQHV�DQG�WKH�VDIHW\�RI�DOO�LQGLYLGXDOV�LQ�WKH�DUHD�RI�
SURSRVHG�ZRUN�QHDU�3HUPLWWRU¶V�)DFLOLWLHV�DUH�RI�WKH�XWPRVW�LPSRUWDQFH���7KHUHIRUH��3HUPLWWHH�
VKDOO� PHHW� ZLWK� 3HUPLWWRU� UHSUHVHQWDWLYHV� SULRU� WR� FRQVWUXFWLRQ� WR� SURYLGH� DQG� UHFHLYH�
QRWLILFDWLRQ�OLVWLQJV�IRU�DSSURSULDWH�DUHD�RSHUDWLRQV�DQG�HPHUJHQF\�SHUVRQQHO���3HUPLWWRU¶V�RQ�
VLWH�UHSUHVHQWDWLYH�VKDOO�UHTXLUH�GLVFRQWLQXDWLRQ�RI�DQ\�ZRUN�WKDW��LQ�WKHLU�RSLQLRQ��HQGDQJHUV�
WKH�RSHUDWLRQ�RU�VDIHW\�RI�SHUVRQQHO��SLSHOLQHV��RU�IDFLOLWLHV��

���� 7KH�XVH�RI�SURELQJ�URGV�IRU�SLSHOLQH�ORFDWLQJ�VKDOO�EH�SHUIRUPHG�E\�3HUPLWWRU�UHSUHVHQWDWLYHV�
RQO\� WR� HQVXUH� QR� GDPDJH� WR� WKH� SLSHOLQH� FRDWLQJ�� � ,I� DGGLWLRQDO� ZRUN� EHVLGHV� SURELQJ� LV�
QHFHVVDU\� WR� ORFDWH� WKH� SLSHOLQH�� WKLV� VKDOO� EH� GRQH� DW� WKH� 3HUPLWWHH¶V� H[SHQVH� XQGHU�
3HUPLWWRU�VXSHUYLVLRQ��

���� 1RWLILFDWLRQ� VKDOO� EH� JLYHQ� WR� 3HUPLWWRU� DW� OHDVW� ��� KRXUV� EHIRUH� VWDUW� RI� FRQVWUXFWLRQ�� � $�
VFKHGXOH�RI�DFWLYLWLHV� IRU� WKH�GXUDWLRQ�RI� WKH�SURMHFW� VKDOO� EH�PDGH�DYDLODEOH�DW� WKDW� WLPH� WR�
IDFLOLWDWH� WKH� VFKHGXOLQJ� RI� 3HUPLWWRU¶V� ZRUN� VLWH� UHSUHVHQWDWLYH�� � $Q\� 3HUPLWWHH� VFKHGXOH�
FKDQJHV�VKDOO�EH�SURYLGHG�WR�3HUPLWWRU�LPPHGLDWHO\��

���� 3HUPLWWHH� VKDOO� QRW� FRPPHQFH� ZRUN� ZLWKLQ� WZHQW\�ILYH� ����� IHHW� RI� D� 3HUPLWWRU� SLSHOLQH� RU�
DERYHJURXQG� DSSXUWHQDQFH� ZLWKRXW� D� 3HUPLWWRU� UHSUHVHQWDWLYH� EHLQJ� RQ� VLWH� �XQOHVV�
RWKHUZLVH�DJUHHG�WR�E\�3HUPLWWRU����7KH�3HUPLWWRU�UHVHUYHV�WKH�ULJKW�WR�KDYH�DQ�LQVSHFWRU�RU�
UHSUHVHQWDWLYH�RQ�WKH�MRE�WR�RYHUVHH�DOO�FRQVWUXFWLRQ�ZLWKLQ�WKLV�GLVWDQFH��'HSHQGLQJ�RQ�VL]H�
DQG�VFRSH�RI�WKH�ZRUN��D�3HUPLWWRU�LQVSHFWRU�PD\�EH�DQ�DGGLWLRQDO�FRVW�WR�WKH�3HUPLWWHH��

���� +HDY\�ZKHHOHG�HTXLSPHQW�RYHU��������OEV�RU�WUDFNHG�HTXLSPHQW�RYHU��������OEV�ZRUNLQJ�RQ�
RU� QHDU�SLSHOLQH� �H�J�� GXPS� WUXFNV�� EDFNKRH�� WUDFNKRH�� FUDQH�� EXOOGR]HU�� ORJJLQJ� WUXFN�� HWF��
VKDOO�QRW�EH�DOORZHG�WR�RSHUDWH�GLUHFWO\�RYHU�3HUPLWWRU�SLSHOLQHV�RU�LQ�3HUPLWWRU�52:�XQOHVV�
ZULWWHQ�DSSURYDO�LV�REWDLQHG�IURP�3HUPLWWRU���+HDY\�ZKHHOHG�HTXLSPHQW�VKDOO�RQO\�EH�DOORZHG�
WR�FURVV�3HUPLWWRU�SLSHOLQHV�DW�ORFDWLRQV�GHVLJQDWHG�E\�3HUPLWWRU���7KH�3HUPLWWHH�VKDOO�FRPSO\�
ZLWK� DOO� SUHFDXWLRQDU\� PHDVXUHV� UHTXLUHG� E\� 3HUPLWWRU� WR� SURWHFW� LWV� SLSHOLQHV�� � :KHQ�
LQFOHPHQW�ZHDWKHU�H[LVWV��SURYLVLRQ�VKDOO�EH�PDGH�WR�FRPSHQVDWH�IRU�VRLO�GLVSODFHPHQW�GXH�WR�
VXEVLGHQFH�RI�WLUHV��

���� 3ULRU�WR�HDFK�H[FDYDWLRQ��DQ�DXWKRUL]HG�3HUPLWWRU�UHSUHVHQWDWLYH�VKDOO�HYDOXDWH�WKH�SURSRVHG�
H[FDYDWLRQ� WR� GHWHUPLQH� LI� D� ULVN� DVVHVVPHQW� LV� UHTXLUHG�� �0DSV�� GUDZLQJV�� DQG�RU� UHFRUGV�
VKDOO�EH�UHDGLO\�DYDLODEOH�GXULQJ�WKH�DVVHVVPHQW�DQG�H[FDYDWLRQV��
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���� 'XULQJ�,QVWDOODWLRQ�RI�XQGHUJURXQG�SLSHOLQHV�RU�IDFLOLWLHV�ZLWK�GULOOLQJ�RU�ERULQJ�WHFKQRORJ\��DQ�
DXWKRUL]HG�3HUPLWWRU� UHSUHVHQWDWLYH�VKDOO�KDYH� WKH�ULJKW� WR�HYDOXDWH�DQG�DSSURYH� WKH�GULOOLQJ�
SODQ���)RU�FURVVLQJV��H[FDYDWH�DQ�REVHUYDWLRQ�KROH�SDUDOOHO�WR�DQG�DSSUR[LPDWHO\���IW�RQ�RQH�
RU�ERWK�VLGHV�RI�3HUPLWWRU¶V�SLSHOLQH�V��H[WHQGLQJ�DW�OHDVW���IW�EHORZ�WKH�SLSHOLQH�RU�ERUH��
ZKLFKHYHU�LV�VKDOORZHVW���7KH�REVHUYDWLRQ�KROH�V��DUH�WR�EH�PRQLWRUHG�GXULQJ�ERWK�WKH�SLORW�
ERUH�DQG�EDFN�UHDPLQJ����

����� ([FDYDWLRQ�RU�JUDGLQJ�WKDW�PLJKW�UHVXOW�LQ�HURVLRQ�RU�WKDW�FRXOG�UHQGHU�WKH�52:�LQDFFHVVLEOH�
VKDOO�QRW�EH�SHUPLWWHG�XQOHVV�WKH�3HUPLWWHH�DJUHHV�WR�UHVWRUH�WKH�DUHD�WR�LWV�RULJLQDO�FRQGLWLRQ�
DQG�SURYLGH�SURWHFWLRQ�WR�3HUPLWWRU¶V�IDFLOLW\��

����� 3HUPLWWHH�ZLOO�UHPRYH�FXWWLQJ�WHHWK�IURP�H[FDYDWLRQ�HTXLSPHQW�EXFNHW�ZKHQ�ZLWKLQ����IHHW�RI�
3HUPLWWRU¶V�SLSHOLQH�V����0HFKDQLFDO�H[FDYDWLRQ�ZLOO�FHDVH��DQG�RQO\�KDQG�H[FDYDWLRQ�VKDOO�EH�
SHUPLWWHG��ZLWKLQ���� LQFKHV�RI�D�FUXGH�RLO�RU�SURGXFW�SLSHOLQH�DQG�ZLWKLQ���� LQFKHV�RI�D� OLQH�
FRQWDLQLQJ�+LJKO\�9RODWLOH�/LTXLGV��+9/���([FDYDWLRQ�ZLOO�QRW�EH�DOORZHG�WR�FRQWLQXH�XQWLO�WKH�
3HUPLWWRU¶V�SLSHOLQH��YDOYHV��DQG�RU�ILWWLQJV�WRS�DQG�VLGHV�DUH�YLVLEOH�WR�WKH�VSRWWHU��+RZHYHU��
SURFHHG�ZLWK�H[WUHPH�FDXWLRQ�ZKHQ�ZLWKLQ�WKUHH�����IHHW�RI�WKH�SLSH��

����� 3HUPLWWHH� VKDOO�PDLQWDLQ� D�PLQLPXP� RI� ��� LQFKHV� RI� VRLO� FRYHU� RYHU� 3HUPLWWRU¶V� SLSHOLQH�V��
DFURVV�WKH�HQWLUH�ZLGWK�RI�WKH�(QFURDFKPHQW���,I�VXIILFLHQW�FRYHU�GRHV�QRW�FXUUHQWO\�H[LVW��WKHQ�
DW�3HUPLWWHH¶V�VROH�FRVW�DQG�H[SHQVH��WKH�OLQH�VKDOO�EH�ORZHUHG�RU�DGGLWLRQDO�FRYHU�SURYLGHG�
IRU�SODFHPHQW�RYHU�WKH�52:��&RYHU�RYHU�WKH�OLQHV�PD\�QRW�H[FHHG���IHHW�ZLWKRXW�3HUPLWWRU¶V�
SULRU� ZULWWHQ� DSSURYDO�� 7KH� PHWKRG� RI� DFKLHYLQJ� WKH� UHTXLUHG� GHSWK� RI� FRYHU� VKDOO� EH� DW�
3HUPLWWRU¶V� VROH� GLVFUHWLRQ�� � 3URMHFWV�PRGLILFDWLRQV�PD\� LQFOXGH� RYHU� H[FDYDWLQJ� WR� DFKLHYH�
WKH� ILQDO� JUDGH�� � ,I� WKH� SURMHFW� LQFOXGHV� RYHU� H[FDYDWLQJ� WR� DFKLHYH� WKH� ILQDO� JUDGH��
SLSHOLQH� SURWHFWLYH� PHDVXUHV� VKDOO� EH� GLVFXVVHG� DQG� DJUHHG� WR� LQ� DGYDQFH� E\� WKH�
3HUPLWWRU�DQG�WKH�3HUPLWWHH���

����� 7HPSRUDU\� VXSSRUW� RI� DQ\� H[SRVHG� 3HUPLWWRU� SLSHOLQH� E\� 3HUPLWWHH� PD\� EH� QHFHVVDU\� LI�
UHTXLUHG�E\�3HUPLWWRU�RQ�VLWH�UHSUHVHQWDWLYH�WR�FRPSOHWH�FRQVWUXFWLRQ�RI�FURVVLQJ���'HSHQGLQJ�
RQ�WKH�VL]H�DQG�WKH�DPRXQW�RI�H[SRVHG�3HUPLWWRU�SLSHOLQH��DGGLWLRQDO�SLSHOLQH�VXSSRUW�PD\�EH�
QHFHVVDU\�WR�SURWHFW�WKH�SLSHOLQH�IURP�VWUHVVHV�WKDW�PD\�EH�FDXVHG�E\�WKH�VHWWOLQJ�RI�WKH�VRLO�
DQG�SLSHOLQH�DIWHU�H[FDYDWLRQ���&RQVXOW�D�3HUPLWWRU�UHSUHVHQWDWLYH�SULRU�WR�WKH�FRPPHQFHPHQW�
RI�H[FDYDWLRQ�IRU�IXUWKHU�GHWDLOV�DV�WR�ZKDW�PD\�EH�UHTXLUHG��

����� 1R� ³1RQ�([SORVLYH´� VHLVPLF� WHVWLQJ� RU� FRQVWUXFWLRQ� HTXLSPHQW� ZLWK� VWHDG\� VWDWH� YLEUDWRU��
LQWHUPLWWHQW� YLEUDWRU�� RU� WKXPSHU� VRXUFHV� VKDOO� EH� FRQGXFWHG� ZLWKLQ� ���� IHHW� RI� 3HUPLWWRU¶V�
SLSHOLQH�ZLWKRXW�3HUPLWWRU�ZULWWHQ�DSSURYDO���$�YLEUDWLRQ�DQDO\VLV�ZLOO�QHHG�WR�EH�FRQGXFWHG�WR�
HQVXUH�QR�SRWHQWLDO� GDPDJH� WR� WKH�SLSHOLQH�� �:RUN�VKDOO� RQO\� UHVXPH�ZLWK�ZULWWHQ�DSSURYDO�
IURP�WKH�3HUPLWWRU��

����� 1R�EODVWLQJ�VKDOO�EH�DOORZHG�ZLWKLQ������IHHW�RI�3HUPLWWRU¶V�IDFLOLWLHV�ZLWKRXW�3HUPLWWRU�ZULWWHQ�
DSSURYDO�� � 1RWLILFDWLRQ� RI� EODVWLQJ� VKDOO� EH� JLYHQ� WR�3HUPLWWRU� LQFOXGLQJ� D� FRPSOHWH� EODVWLQJ�
SODQ�� �$� SUH�EODVW�PHHWLQJ� VKDOO� EH� FRQGXFWHG� E\� WKH� RUJDQL]DWLRQ� UHVSRQVLEOH� IRU� EODVWLQJ���
3HUPLWWRU� VKDOO� KDYH� D� VLJQHG� DQG� H[HFXWHG� EODVWLQJ� LQGHPQLILFDWLRQ� DJUHHPHQW� EHIRUH�
DXWKRUL]HG�SHUPLVVLRQ�WR�EODVW�FDQ�EH�JLYHQ���$�ZULWWHQ�HPHUJHQF\�SODQ�VKDOO�EH�SURYLGHG�E\�
WKH�RUJDQL]DWLRQ�UHVSRQVLEOH�IRU�EODVWLQJ��


