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{Name of Peoperty Owners Association, {Association) and Phone Number}

A. SUBDIVISION INFORMATION: “Subdivision Information” means: (i} a current copy of the restrictions applying
to the subdivision and bylaws and rulss of th Tatio i i i
In lhe subelvition and _‘ye Ahs and e Cwe'e Assotiation, and (ii} a resale certificate, all of which are descrl%eg by

{Check only one box):

Q1. within . days after the effective date of the contract, Seller shall obtain, pay for, and deliver
the Subdivision Information to the Buyer. If Seller delivers tne,Subd'ivisicn Information, Buyer may terminate
the coniract within 3 days after Buyer receives the Subdivision Information or prior to ciosing, whichever
occurs first, and the earnest money will be refunded to Buyer. If Buyer does not recelve the Subdivision
Information, Buyer, as Buyer’s sole remedy, may terminate the contract at any time prior to clasing and the
earnest monsy will be refunded to Buver.

0 2. within days after the effective date of the contract, Suger shall obtain, pay for, and dellver a
copy of the Subdivision Information to the Sefier. If Buyer obtains the Subdivision Information within the
time reguired, Buyer may terminate the contract within 3 days after Buyer receives the Subdivision
Information or prior to clasing, whichever occurs first, and the samest money will be refunded to Buyer, If
Buyer, due to factors beyond Buyer's control, Is not able to obtain the Subdivision Information within the time
required, Buyer may, as Buyer's sole remedg, terminate the contract within 3 days after the time required or
prior to closing, whichever occurs first, and the earnast maney will be refunded to Buyer.

Qs Eiyar has recelved and approved the Subdivision Information before signing the contract. Buyer L1 does

does not require an updated resale certificate. If Buyer requires an updated resale certificate, Seiler, at

Buyer’s sxpense, shall dellver it to Buyer within 10 days after receiving payment for the updated resals

certificats from Buyer, Buyer may terminate this contract and the earnest money will be refunded to Buyer if
Saller falls to deliver the updated resale certificate within the time required,

ﬂ:@. Buyer does not require delivery of the Subdivision Information.

The title company or Its agent is authorized to act on behalf of the parties to obtain the Subdivision
Information ONLY upon receipt of the required fee for the Subdivision Information from the party
obligated to pay.
B. MATERIAL CHANGES, If Seller becomes aware of any materiat chgmgteés in the Subdiviston Information, Seller shall
romptly %Ive notice to Bulyer. Buyer may terminate the contract prior o closing by giving written notice fo Seller iz
i) any of the Subdivision Information provided wag not true; or (i) any material adverse change in the Subdivision
riforrnation occurs prior to closing, and the earnest money will be refunded to Buyer.

C. FEES AND DEPOSITS FOR RESERVES: Buyer shall pay any and all As?’ciaticn cfgas, deposits, reserves, and other
charges associated with the transfér of the Property not to exceed § T e and Sefler shall pay any
excess, This paragraph does not apply tor (I} regular periodic maintenahce tees, assessments, or dues {including
prepald itemns) that are prorated by Paragraph 13, and (i} costs and fees provided by Paragraphs Aand D,

D.AUTHORIZATION: Seller authorizes the Association to release and provide the Subdivision Information and any
updated resale certificate if requested by the Buyer, the Title Company, OF any broker to this sale. If Buyer does
nat require the Subdivision Information or an updated resale certificate, and the Title Company requires information
from the Association {such as the statug.of dues, cial pssessments, viclations of covenants and restrictions, and
a waiver of any right of first refusal), Buyer Seller shall pay the Title Company the cost of obtaining the
information prior to the Title Company ordering the information.

NOTICE TO BUYER REGARDING REPAIRS BY THE ASSOCIATION: The Association may have the sole
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7 K ADDENDUM CONCERNING RIGHT TO TERMINATE @
C DUE TO LENDER’S APPRAISAL
e Use only if the Third Party Financing Addendum is attached to the contract and —a—
BRI TS R e the transaction does not involve FHA insured or VA guaranteed financing

CONCERNING THE PROPERTY AT: 18\ 5 (el @rvile 4\ ¢ N Gusto H

{Street Address and City)

The financing described in the Third Party Financing Addendum attached to the contract for the sale of the
above-referenced Property does not involve FHA or VA financing. (Check one box only)

3 {1) WAIVER. Buyer waives Buyer’s right to terminate the contract under Paragraph 2B of the
Third Party Financing Addendum if Property Approval Is not obtained because the opinion of value in
the appraisal does not satisfy lender’s underwriting requirements.

If the lender reduces the amount of the loan due to the opinion of value, the cash portion of Sales
Price Is increased by the amount the loan is reduced due to the appraisal.

0O (2) PARTIAL WAIVER. Buyer waives Buyer's right to terminate the contract under Paragraph 2B
of the Third Party Financing Addendum if:

(i) Property Approval is not obtained because the opinion of value in the appralsal does
not satisfy lender’s underwriting requirements; and

(1} the opinion of value is $ or more.

If the lender reduces the amount of the loan due to the opinion of value, the cash portion of Sales
Price is increased by the amount the loan is reduced due to the appralsal.

O (3) ADDITIONAL RIGHT TO TERMINATE. In addition to Buyer’s right to terminate under
Paragraph 2B of the Third Party Financing Addendum, Buyer may terminate the contract within
— ___days after the Effactive Date if:

(i} the appraised value, according to the appraisal obtained by Buyer's lender, is less
than § ; and

(i) Buyer delivers a copy of the appraisai to the Seller,
If Buyer terminates under this paragraph, the eamnest money will be refunded to Buyer.

Buyer

Buyer Seller

The form of this addendum has been approved by the Texas Real Estate Commission for use only with simifarly

* approved or promulgated forms of contracts. Such approval refates to this contract Torm only,  TREC forms are

intended for use onfy by trained real estate license Holders. No reépresentation is made as to the tegal validity or

TREC adequacy of any provision in aoy specific transactions, It Is not intended for complex transactions. Texas Real Estate
- Cammission, PO, Box 12188, Austin, TX 78711-2188, (512) 936-3000 {www.trec.texas.gov) TREC No. 49-1.
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Texas ASSOCIATION OF REALTORS
INFORMATION ABOUT SPECIAL FLOOD HAZARD AREAS

UISE OF THIS FORM BY PERSONS WHC ARE NOT MEMEERS OF THE TEXAS ASSOGIATION OF REALTORS® 1§ ROT AUTHORRZED
STexas of REALTORSE, Inc, 2014
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CONGERNING THE PROPERTY AT 2415 Cock eVl N Kk & weed-

A. FLOOD AREAS:

(1) The Federal Emergency Management Agency (FEMA) designates areas that have a high risk of
flooding as special flood hazard areas.

(2} A property that is in a special flood hazard area lies in a "V-Zone” or "A-Zong” as noted on flood
insurance rate maps. Both V-Zone and A-Zone areas are areas with high risk of flooding.

(3) Some properties may aiso lie in the “floadway” which is the channel of a river or other watercourss and
the adjacent land areas that must be reserved in order to discharge a flood under FEMA rules.
Communifies must regulate development in these floodways.

B. AVAILABILITY OF FLOOD INSURANCE:

(1) Generally, flood insurance is available regardiess of whether the properly is located in or out of a
special fiood hazard area. Contact your insurance agent fo determine if any limitations or restrictions
apply to the properly in which you are interested.

(2) FEMA encourages every property owner to purchase flood Insurance regardless of whether the
property is in a high, maderats, or low risk flood area.

(3) A homeowner may obtain flood insurance coverage (up to certain limits) through the National Flood
Insurance Program. Supplemental coverage is available through private insurance carmiers.

(4) A mortgage lender making a federally related mortgage will require the borrower to maintain flood
insurance if the praperty is in a special flood hazard area.
C. GROUND FLOOR REQUIREMENTS:

(1) Many homes in special flood hazard areas are built-up or are elevated. In elevated homes the ground
fioor typically lies below the base flood elevation and the first floor is slevated on piers, columns, posts,
or piles. The base fiood elevation is the highest level at which a flood Is Ikely to occur as shown on
flood insurance rate maps.

(2) Federal, state, county, and cify regulations:
(e) restrict the use and construction of any ground floor enclosures In slgvaleq nomes mat are in
special fiood hazard areas.
(b) may prohibit or restrict the remodeling, rebufiding, and redevelopment of propery and
improvements in the floodway.
(3} The first floor of aft homes must now be built above the base flood elevation.

{8) Older homes may have been built in compliance with applicable reguiations at the tme of
construction and may have first floors that fie below the base flood elevation, but fiood insurance
rates for such homes may be significant.

(TAR 1414} 01-01-14 Fage1ot3



information about Special Flood Hazard Areas concerning

{b) It is possible that modifications were made to a ground floor enclosure after a home was first built.
The modifications may or may not comply with applicable regulations and may or may not affect
flood insurance raies.

{g) It is important for a buyer to determine i the first floar of a home is elevated at or above the base
flood elevation. Htis also impartant for a buyer to determine if the property fies in a floodway.

(4) Ground floor enclosures that lie below the base flood elevation may be used only for: (i} parking; (i}
storage; and (jii) building access. Plumbing, mechanical, or electrical tems in ground floor enclosures
that fie below the base flood elevation may be prohibited or restricted and may not be eligible for flood
insurance coverage. Additionally:

{a) in A-Zones, the ground floor enclosures below the base flood slevation must have flow-through
vents or openings that permit the automatic endry and exit of floodwaters:

(b} in V-Zones, the ground floor enclosures must have break-away walls, screening, or laftice walls;
and

{0} in floodways, the remodeling or reconstruction of any improvemenis may be prohibited or otherwise
rastricted.

D. COMPLIANCE:

(1) The above-referenced property may or may not comply with regulations affecting ground floor
enclosures below the bass flood elevation.

(2) A property owner's alighility ©© purchase or maintain flood insurance, as well as the cost of the flood
insurance, is dependent on whether the property complies with the regulations affecting ground floor
enclosures.

(3) A purchaser or property owner may be required to remove or modify a ground floor enclosure that is not
in compliance with city or counly buliding requirements or is not entitled to an exemption from such
requiremants.

(4} A flood insurance policy maintained by the current property owner does not mean that the propeity is in
compliance with the regulations affecting ground floor enclosures or that the buyer will be able to
continue to maintain flood insurance at the same rate.

(5) Insurance carriers calculate the cast of flaod insurance using a rate that is based on the slevation of the
lowest floor. ‘

{a) If the ground flcor lies below the base flaod elevation and does not meet federal, state, county, and
city requirements, the ground floor will be the lowest floor for the purpose of computing the rate.

{b) If the property is in compliance, the first elevated fioor will be the lowest floor and the insurance rate
will be significantly less than the rate for a property that is ot in compliance.

(¢) ¥ the property lies in a V-Zone the flood insurance rate will be impacted i a ground floor enclosure
below the base flood elevation exceeds 299 square feet (sven if constructed with break-away
walis).
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E. ELEVATION CERTIFICATE:

The elevation certificate is an important toof in determining flood insurance rates. it is used fo pravide
clevation information that is necessary to ensure compliance with floodplain management laws. To
determine the proper insurance premium rate, insurers rely on an elevation ceriificale to certify building
elevations at an acceptable level above flood map levels. [f available in your area, it is recommended that
you abtain an elevation certificate for the property as soon as possible to accurately determine future flood
insurance rates.

You are encouraged to: (1)inspect the property for all purposes, including compliance with any
ground floor enclosure requirement; (2) review the flood insurance policy (costs and coverage) with
yout insurance agent; and (3) contact the building permitting authority if you have any questions about
building requirements or compliance issues.

Receipt acknowiedged by:
e < Jul\ay
Signature " Date Signature Date
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TEXAS ASSOCIATION OF REALTORS:
GENERAL INFORMATION AND NOTICE TO BUYERS AND SELLERS

USE OF 7723 FORMA BY PERSONS WHO ARE ROT MEMBERS OF THE TEXAS ASSOCIATICN OF REALTORSY S NOT AUTHORGZED,
$exan Revociztian of REALTORSE, kie. 2018

Be an informed selier or buyer. The folowing information may assist you during your real estate
transaction.

ANNEXATION. If 3 property is outside the limits of a municipality, the buyer should be aware that the properly
may later be annexed by a nearby municipality. The buyer may find information on the boundaries of nearby
municipalities by contacting the municipalities diractly.

APPRAISAL. An appraisal is a valuation of the property. An appraiser renders an estimate of valus as of a
cerfain date under assumptions and conditions stated in the appraisdl report.  Typically, a buyer's lender
requires an appraisal to verify that the loan is secured by property that is worth a certain amount. An appraisal
is not the same as an inspection.

BROKERS. A real estate broker represents a party (buyer or seller) in a real estate transaction or may act as
an infermediary between the parties. A party may work with the broker or with one of the broker's agenis.
Both a buyer and seller will be provided a form titled “information About Brokerage Serviges” (TAR 2501) which
defines agency relationships. AR agent may help a seller market the praperty or help a buyer locate a
property. The agent is obligated to negoliste the transaction and may assist in gathering information and may
coordinate many detalls in the transaction. Brokers and agents are not nspectors. They do not possess the
axpertise to conduct inspections and therefore do not make any representations, warranties, or guarantees

about a praperty’s condition. Agents are not attorneys. Parlies are encotraged to seek the gssistance of an

attornev to help in understanding any of the legal consequences and provisions of the contrast or fansaction.

ENVIRONMENTAL CONCERNS.

General. Over the years the market has identified environmental conditions that buyers should know
may exist. Environmental hazards include, but are not limited to, conditions such as: asbestos, lead-based
paint, rmold, pesticides, radon gas, toxic waste, underground storage tanks, urea-formaldehyde insulation, and
other poliutants. Wetlands or endangered species on the property may restrict the use of the property.

Environmental Inspections. It the buyer is concerned thal environmental hazards, wetlands, or
endangered species may be present on the properiy, the buyer should hire a qualified expert o inspect the
property for such items. The parties may include a promulgated addendum (TAR 1917) in the contract that
may address such matters.

Lead-Based Paint. If a properly wes built before 1978, faderal faw requires that the seller provide the
buyer with: (1) the pamphilet titted “Protect Your Family from Lead i Your Home” (TAR 2511); {2} the records
and reporis the scller has conceming lead-based paint or hazards; and (3) an opportunity to have the property
inspected for lead-based paint or hazards.

Mold. Itis not uncommon to find mold spores in a property. The concern about mold increases when
there are large amounts of mold found in a property. The Texas Department of Insurance publishes a

document titled “Protect Your Home from Mold® (TAR 2507) which discusses mold in more detail.
Cok Wit and Diavasod Trees, Thote dare discases SuGit gy oak Wil Sng guer conditions that may

zifect trees and other plants. Oak wit is a fungus that affects certain oak trees. i the buyer is concermned
about such matters, the buyer may have the rees and other plants inspected by a professional

Noise. Surrounding properties are used for @ variety of purposes. Some of the uses cause noise (for
example, airporis, railways, highways, restaurants, bars, schools, arenas and construction). The buyer is
encauraged to drive to review the area around the property at various fimes and days.
EXPANSIVE SOILS. Soi conditions vary greally throughout Texas. Many sofls will move; some more than
others. This movement will. many fimes._ affect the foundation of homas and buildinge and may cauas craclss
to appear in walls or other parts of the building. Additionally, if a property is newly constructed, the concrete

{TAR-1506) 02-01-18 Page t of 5
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curing process may also cause the foundation of the building to move. _Seasona! changes in the moisture in
the soil may also cause foundations to move. The buyer should check with an inspector and other experts on
preventive methods to mirimize the risk of such movement.

FIRPTA. The Foreign Investment in Real Property Tax Act of 1980 (FIRPTA) may require buyers in certain
transactions involving a seller who gqualifies as a “foreign person” to withhold up to 15% of the amount realized
by the seller (usuatly the sales price) for federal taxes. A “foreign person” is defined as a: (1) nonresident alien
individual; (2} foreign corporation that has not made an election under section 837} of the Internal Revenue
Code to be treated as a domestic corporation; or (3) foreign parinership, trust, or estate. The definition daes
not include & resident alien individual. A seller should notify the buyer whether the seller is a “foreign person”
as defined by federal law. If the seller is unsure whether he or she gualifies as a “foreign person’, the seller
should consult a tax professional or an attorney.

FLOOD HAZARD, FLOODWAYS, AND FLOOD INSURANCE. Many properties are in flood hazard areas.
Lenders who make loans on properfies located in special flood hazard areas typically require the owner to
maintain flood Insurance. Additionally, some properties may lie in the floodway. The Texas Association of
REALTORS® publishes a form tifled, “Information about Special Flood Hazard Areas” (TAR 1414), which
discusses flaad hazard areas and floodways in more detail. The buyer is encouraged to buy flood insurance
regardiess of whether the property is in a high, moderate, or low risk fiood area.

HISTORIC OR CONSERVATION DISTRICTS. Properties focated in historic or conservation districis may
have restrictions on use and architecture of the properies. Local govemnments may create historic or
conservation districts for the preservation of certain architectural appeal. A property owner may or may nct be
aware if the property is focated in such a district. if the buyer is concemed whether the property is located in
such a district, contact the local government for specific information.

{NSPECTION, REPAIRS, & WALK-THROUGH.

Inspections. The buyer is encouraged to have the property inspected by licensed inspectors. The
buyer should have the inspections completed during any option period. The buver should accompany the
inspectors during the inspections and ask the inspectors any questions. Brokers and adgents do not :
any special skills, knowledge or experfise concerning inspections or repairs. If the buyer requests names of
inspectors or repair professionals from an agent, the buyer should note that the agent is not making any
representation or warranty as 1o the ability or workmanship of the inspector or repair professionals.

Repairs. The buyer and the seller should resolve, in writing, any obligation and any fiming of the
obligation to complete repairs the buyer may request before the option period expires.

Walk-Through. Before the close of the sale, the buyer should walk through the property and verify that
any repairs are complete. If the condition of the property does nof satisfy the contractual provisions, the buyer
should notify the buyer’s agent before closing.

MANDATORY OWNERS’ ASSOCIATIONS. An owners' association may require @ property owner to be a
member. The buyer may obtain subdivision information (the restrictions applying to the subdivision, the bylaws
and rules of the owners' association, and a resale ceriificate). The buyer may be required to pay for the
subdivision information uniess otherwise negotiated in the confract. If membership in an owners’ association is
required, the huyer will probably be obligated to pay periedic dues or assessments. Failure to pay such dues
could resutt in a lien on and foraclosure of the property.

MINERAL INTERESTS. Dstermining who owns the mineral interests under a property {for example, rights to
oil and gas interests) normally requires an expert to review the chain of title to the property. Many times the
mineral interests may have been severed from the properly and may be owned by persons other than the
seller. Contract forms commonly used in Texas provide that the seller's interest, if any, in the mineral interests
convey to the buyer as part of the property. However, a seller may wish to retain all or part of the mineral
interests. The Texas Association of REALTORS ® publishes a form titled “Information about Mineral Clauses
in Contract Forms™ (TAR 2509) which discusses this issue in more detail.

{TAR-1506) 02-01-18 Page 2 of 5
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MULTIPLE LISTING SERVICE. The Multipte Listing Service (MLS) is 2 databa‘sei and caoyerativg tool
beiween brokers. Agenis who use the MLS must comply with the MLS's rules. The fisting agent is required to

timely report the current status of a listing, including when the property is sold or leased or is no fonger
available, as well as the sales price. Subseribers {other brokers, agents, appraisers, and ather real estate
professionals) and appraisal districts have access to the information for market evaluation purposes. Much of
the information in the MLS, such as sguars footage, assessed value, taxes, school boundaries, and year built
is ohiained from different sources such as the county appraisal district, an appraiser, or builder. The broker of
agent who_provides information from the MLS does not yerify the accuracy of the information. The buvar

should independently verifv the information in the MLS and not rely on the information.
PERMITS. Permits may be required to construct, alter, repair, or improve the property. The buysr is

ancouraged fo contact the local government to verify that 2l required permits have been chitained, as this may
impact fuiure plans for the propenty.

General information and Notices to @ Suyer and Selier

POSSESSION. Most contracts provide that the saller will defiver possession of the properly to the buyer atthe
fime the sale closes and funds or according ta a temporaly residential lsase or other written lease required by
the parties. There may be a short delay between closing and actual funding; especially if the buyer is obtaining
funds from a lender. The buyer may need to verify with he lender # the loan will fund on the day of closing.
The buyer should also take this potential delay into account when planning the move inio the proparly. Any
possession by the buyer before the sale closes and funds (or by the sellar after the sale closes and funds)
rust be autharized by a writlen lease.

PROPERTY INSURANCE. Promotly afer entering into a contract 10 buy a property and before any gplion

erind expires. the buver should contact an insurance anent o determi gvailabil d_affordabil
insurance for the property. There are numeraus variables that an insurance company will evaluate when
offering insurance at certain coverage levels and at certain prices. Most lenders require that the property be
insured in an amount not less than the loan amount. The failure to obtain property insurance hefore closing
may delay the transaction or cause it o end. The Texas Association of REALTORS® publishes a document
titled, “information about Property Insurance for a Buyer or Seller” (TAR 2508), which discusses properly
insurance in more detail.

RESIDENTIAL SERVICE CONTRACTS. A residential service contract is a product under which a residential
senice company, for an annual fee, agrees 1o yepair or replace cenain equipment or items in a properly {for
example, covered appliances, air conditioning and heating systems, and plurabing systemns}. Co-payments
typically apply to most service cafls. If the Duyer requesls names of residential service companies from an
agent, the buyer should note that the agent is not making any representation or warranty about the service
company.

RESTRICTIONS ON PROPERTY NEAR AN INTERNATIONAL BORDER. Be aware that in certain counties
located near an intemational border, Texas law may prohibit the sale of property lacking required water and
sewer services, Even if & sale of such property is permitted, a buyer may face additional costs or restriclions
under Texas law due to a lack of basic infrastructure {water, sewer, roads, and drainage). The Texas
Assosiation of REALTORS® publishes a form fled, “Information Regarding Property Mear an kemational
Border” {TAR 2519), which provides more information. Brokers and agents cannot guarantee that a sale of the
property is penmitted under Texas law or atherwise give legal advice. Consult an attomey.

SCHOOL BOUNDARIES. Schoo! boundaries may changs and ars, at fimes, difficult to determine. The school
houndaries that an agent ray provide or that may be provided through a Multiple Listing Service are only
mapped estimates from other sources. “The buyer is encouraged fo verify with the schoo! district which schocls

residents in the property will attend.
SEPTIC TANKS AND ON-SITE SEWER FACILITIES. Msany properties have septic tanks or other on-site

sewer facilities. There are several types of such systems. Special maintenance requirements may apply o
gerain systems. Please refer 1o & dotument tled, Tinfonuatan atout On-Sits Sewer Faciiity” (TAR 1407) for
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more information. The buyer should also determine if the county requires any registration or other action to
begin using the septic system or on-site sewer fecilty.

SEX OFFENDERS AND CRIMINAL ACTIVITY. Neither a seller nor a seller's agent of a residential property
has a duly to disclose any information about registered sex offenders. If the buyer is concemed about sex
offenders who may reside in the area, access www.ixdps state bu.us. Contact the local police department 1o
obtain information about any criminal activity in the area.

SQUARE FOOTAGE. |f the purchase price is based on on the size of the property’s building and strictures,
the buver should have any information the buver receives about the square footzge independently verified.
Square footage information comes from other sources such as appraisal districts, appraisers, and builders.
Such information is only an estimate. The actual square footage may vary.

STATUTORY TAX DISTRICTS. The propery may be located in a utility or other stetutorily created district
providing water, sewer, drainage, or fiood control faciiities and services (for example a Municipal Utility District,
Water Improvement District, or @ Public improvement District). The buyer is likely to receive a prescribed
notice when buying property in such a district.

SURVEILLANCE. Be sware that when viewing a property, a seller might record or otherwise elactronically
moniior a buyer without the buyer’s knowledge or consent, and a buyer might photograph or otherwise record
the property without the seller’s knowledge or consent. The parties should consult an attomey before recording

or photographing another person or property.

SURVEY. A survey identifies ths location of boundaries, major improvements, fence lines, drives,
encreachments, easements, and other items on the property. The buyer should obtain a survey early enough
in the transaction to help the buyer identify any encroachments, encumbrancss to title, or restrictions. Tha
contract will typically contain a pravision which identifies who is responsible for providing a survey and the right
to ohject to encumbrances to fitie disclosed in the survey.

SYNTHETIC STUCCO. Synihetic stucco (sometimes known as EIFS) is an exterior siding product that was
placed on some properties in the recent past. I the product was not properly installed, it has been known to
cause damage to the siructure (such as wood rot and moisture). if the property has synthetic stucco, the buyer
should ask an inspector to carefully inspect the siding and answer any guestions.

TAX PRORATIONS. Typically, a buyer and seller agree to prorate a properiy’s taxes through the closing
date. Property taxes are due and payable at the end of each calendar year. The escrow agent will estimate,
at closing, the taxes for the current year. i the seller is qualified for tax exemptions {for example, homestead,
agricultural, or over-65 exemption), such exemptions may or may not apply after closing. After closing the
taxes may increase because the exemplions may no longer apply. When buying new construction, the laxes
at closing may be prorated based on the land value only and will leter increase when the appraisat district
includes the value of the new improvements. The actual taxes due, therefore, at the end of the year and
subsequent years may be different from the estimates used at closing.

TERMINATION OPTION. Most contract forms contain an option clause which provides the buyer with an
unrestricted right tc terminate the contract. Most buyars choose to buy the termination option. The buyer will
be required to pay for the termination oplion in mdvance. The option fes Iz negotiable. Muost buvers will
conduct many of their reviews, inspections, and other due difigence during the option period. The buyer must
strictly comply with the time period under the option. The option period is not suspended or extendsd i the
buyer and the seller negotiate repalrs or an amendment. If the buyer wants {u extend the option period, the
buyer must negotiate an extension separately, oblain the axtension in writing, and pay an additional fee for the
extension. The buyer should not rely on any oral extensions.

TIDE WATERS. I the property adjoins any of the state’s tidal waters, the seller will provide the buyer with a
prescribed natice titled, *Addendum for Coastal Area Notice” (TAR 1915). Batmdaries of properties along such
walers may change and building restrictions will apply. If the properly is located seaward of the Guif

(TAR-1506) 02-01-18 Page 4 of 5



General Information and Nolices to a Buyer and Seller 213(5 NN \\ < B(;

Intracoastal Waterway, the seller will provide the buyer with a prescribed notice titled, "Addendum for Property
Located Seaward of the Gulf Infracoastal Waterway” (TAR 1916).

TITLE INSURANCE OR ABSTRACT OF TITLE. The buyer should obtain a title insurance policy or have an
abstract of title covering the property examined by an attorney. If the buyer obtains a title insurance policy, the
buyer shouid have the commitment of title insurance reviewed by an attormey not later than the time required
under the contfract,

UTILITIES. The buyer should evaluate what utifities the buyer will require and check to be sure that the utilities

available in the area suit the buyer's needs. Some siructures may or may not have utilifies and electrical
facilities to support many modern appliances or equipment,

WATER LEVEL FLUCTUATIONS. State law requires the selier to notify a buyer of a property that adjoins &
lake, reservoir, or other impoundment of water with a storage capacity of at least 5,000 acre-fest at its normat
operating level that the water level may fluctuate. The buyer and seller can find a list of lakes and reservoirs
#ith at least 5,000 acre-feet storage capacity by accessing hitn:/Aexasalmanac.comfiopics/environment/lakes-
angd-reservoirs.

WATER WELLS. H the property has a water well, the buyer should have, and the lender may require, the
equipmert inspected and water tested. The buyer should also determing if the county requires any registration
or other action to begin using the water well.

WIRE FRAUD. Criminals are targsting real estate transactions by gaining access to electronic communications
or sending emails that appear to be from a real estate agent, a title company, lender, or another trusted
source. Reirain from transmitiing personal information, such as bank account nuobers or gther financial
information. via unsecured emall or other electronic communication. If the buyer receives any elechonic
communication regarding wiring instructions, even i the conwnunication appears fo come from 2 legitimate

source. the buver should verify its authenticity prior to the transfer of funds in person or via phone cafl using &
racognized phone number that is not found in the communication.

OTHER.

This form was provided by: By signing below | acknowledge that | received, read, and
understand this Information and nofice.

0T MY pwocles W‘*j
Broker's Printed Name = 5 e ‘ e
ay: G““‘“N\ \\Q—’E% ¢ {l 2¢€

“Brokar's Associole > Signature |2 Euyer Seller Dete
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TExAS ASSOCIATION OF REALTORS!
INTERMEDIARY RELATIONSHIP NOTICE

USE OF THIS FORM BY PERSONS WHO ARE NOT MEMBERS OF THE TEXAS ASSCCIATION OF REALTORSB IS NOT AUTHORZED,
©Teras Asacgistion of REALTORS®, Inc, 2004

To: {Seller or Landlord)
and__ {Prospect)

From: e (’t v Sesaee o= (Broker's Firm)

Re: 2015 lodaruhe e KinGwzoe (Property)

Date:

A. Under this notice, “owner” means the seller or landlord of the Property and “prospect” means the above-
named prospective buyer or tenant for the Property.

B. Broker's firm represents the owner under a listing agreement and also represents the prospect under a
buyer/tenant representation agresment.

C. in the wiitten listing agreement and the written buyer/tenant representation agreement, both the owner and
the prospect previously authorized Broker to act as an intermediary i a prospect who Broker represents
desires to buy or lease a property that is listed by the Broker. When the prospect makes an offer to
purchase or lease the Property, Broker will act in accordance with the authorizations granted in the listing
agreement and in the buyer/tenant representation agreement.

D. Broker O will O will not appoint licensed associates to communicate with, carry out instructions of, and
provide opinions and advice during negotiations to each party. If Broker makes such appointments, Broker
appoints:

‘Prv\rl eud < “:-—eﬁ:L\\N\GLW 4 to the owner; and

to the prospect.

E. By acknowledging receipt of this notice, the undersigned parties reaffirm their consent for broker to act as
an intermediary.

F. Additional Information: (Disclose material information ralated to Broker's relationship to the parties, such as
personal refationships or prior or contemplated business relationships. }

The undersigned acknowledge receipt of this notice

&/2———-—* 1Y \_2:\4
Seller or Landlord ! Date Prospect Date

=1

Seller or Landlord Date Prospect Date
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