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What Kind of Insurance Policy Do I need vs
What Does the .Association Include?

The Association maintains the
windstorm and general liability
insurance policies for all townhomes.
As the Association is responsible for
the repair and replacement of the
roof for each home, we must
maintain a common policy.

The Associafion utilizes a broker
annually to review coverage
options. Management can provide
a copy of the Association's COl
upon request.

The HOA policy will cover, fire,
wind/hail, hurricane and other
weather-related disasters.

« Homeowners in our community will
need to discuss obtaining an "HOG"
type of personal insurance. This will
cover general liability coverage, Qs
well as your personal belongings or
any damages resulting from an
event not covered by the HOA

policy.
« |f you have high replacement cost
mmaoso_ items, or upgrades fo your

ome-please speak to your agent
about higher coverage levels.

< Ask your agent about any available
rider policies that you can obtain.




Country Grove Community Association

Account

Description

,Operating Accounts

2023 Budget

2023 Actual

2024 Budget

Income Accounts
INCOME
40-4010-00 [Maintenance Assessment $741,6499.00 $494,780.00 $470,400.00
Insurance Assessment $0.00 $0.00 $386,789.00
Insurance Shortfall 2023 $0.00 $0.00 $90,381.00
40-4015-00 |Less: Bad Debt ($1,200.00) $0.00 ($1,200.00)
40-4025-00 |Cash to Accrual Conversion $0.00 -$27.206.48 $0.00
OTHER INCOME E
41-4100-00 |Legal Fee $1,000.00 $2,461.14 $0.00
41-4110-00 |Late Fees $600.00 $1,150.96 $0.00
41-4130-00 |Fines / Violations Income $0.00 $360.00 $0.00
41-4235-00 |Certified Mail Fee $0.00 $900.52 $0.00
41-4265-00 [Transfer Fees $1,000.00 $850.00 $0.00
41-4400-00 |Miscellaneous Income $200.00 $0.00 $0.00
41-4450-00 |Master Reimbursements $0.00 $7,018.33 $32,603.00
Income Accounts Total $743,299.00 $480,314.47 $978,973.00
Expense Accounts
INSURANCE -~
60-6010-00 |Ins - General Liability $0.00 $3,975.00 $4,9468.00
New Ins - Equipment Breakdown $0.00 $1,133.00 $1,4146.00
Ins - Property $0.00 $299,036.00 $373,795.00
Ins - Crime & Fidelity $0.00 $715.00 $894.00
Ins-D& O $0.00 $1,777.00 $2,221.00
Ins - Umbrella $0.00 $2,516.00 $3,145.00
Ins - Worker's Compensation $0.00 $280.00 $350.00
61-6140-00 [Taxes - Audit / Tax Prep $750.00 $0.00 $450.00
61-6150-00 |Taxes - Property $0.00 $57.60 $300.00
61-6200-00 |Legal - Collections $3.000.00 $6,770.67 $0.00
- Legal - Corporate $0.00 $0.00 54,125.00
ADMINISTRA O e AEE SURETENAC TEee G
63-6310-00 |Bank Charges $250.00 -$105.00 $250.00
63-6320-00 | Office Supplies $200.00 $0.00 $200.00
63-6325-00 |Postage Expense $600.00 $346.10 $635.00
63-6327-00 |Certified Mail $0.00 $560.00 $531.00
63-6330-00 |Printing & Copying $1.500.00 $650.40 $1,600.00
63-6331-00 |Coupons $600.00 $73.87 $900.00
63-6370-00 |IManagement Fee $28,050.00 $17.,060.00 $27,036.00
63-6375-00 |IManagement - Admin Staff $0.00 $180.00 $3,174.00
63-6390-00 |Miscellaneous $3.000.00 $461.16 $3,174.00
63-6399-00 |Contingency $8,500.00 $0.00 $8,993.00
Unimes
70-7050-00 |Water $43,000.00 $32,112.69 $48,150.00
REPAIRS & MAINTENMANCE < -+ -
71-7120-00 |Pest Control $500.00 $0.00 $529.00
Townhome Roofing $0.00 $0.00 $3,000.00
Townhome Painting $0.00 $0.00 $65,000.00
71-7132-00 |R&M - Misc. $20,000.00 $19.290.15 $25,000.00
GROUND MAINTENANCE . .. - ]
76-7600-00 |Landscape - Contract $120,000.00 $56.023.85 $126,960.00
76-7630-00 |Landscape - Irrigation $12,000.00 $19.817.94 $12,696.00
76-7660-00 |Landscape - Other $10,000.00 $7.259.25 $10,580.00
76-7670-00 |Landscape - Tree Maintenanc $10,000.00 $1.560.85 $10,000.00
REPLACEMENT RESERVES . . o
80-8002-00 |Reserve Roof $141,149.00 $562,078.51 $144,000.00
80-8003-00 |Reserve Painting $45,000.00 $9,227.35 $2,510.00
80-8004-00 |Reserve Insurance $240,000.00 $0.00 $90,381.00
80-8005-00 |Reserve Landscaping $55,200.00 $0.00 $2,000.00
Expense Accounts Total $743,299.00 $978,973.00

perg o

0.040

$1,042,857.39




How Are .Issessments Billed?

« Country Grove Townhomes Please note..
oills monthly. C trv Pl Mast
» You will have g coupon book Ommw%&sm@my@wmaﬂmmwmmﬁ
provided; monthly invoices (CPMCA] also charges a
ure not mailed. monthly assessment of $208.00
= Upon budget approval for the (per approved 2024 budget).

upcoming year, coupons will
wﬁ ordgrec gna mal wQ U, payment of both assessments
Pudget copies can be h th

obtained upon request, from SESHOR

the website, or from the » All owners within Country
Carriage House or attending o Grove are also members of the
Board meeting. CPMCA Association.

« You are responsible for
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T've Closed and I'm
ready to Mowve in!

Countryplace requires all new owners to schedule a New Owner Orientation with
the onsite management team. This process will also include information on the
gate access, amenity rules and usage, social activity information, contact
information and you will be provided with a binder copy of the Governing
Documents for your Association. Please review and be familiar with these

documents, especially the Rules and Regulations, and processes and applications
for Exterior Modifications within the community.



‘9ouapIsal Jusubwiad Ul 89 jsnu JUpdnoo0 paljonb auo |sp8j Ly ‘UoIDUIsal 868D By} jesw
JOU $90P JOUMO |0B3] JI UBAS ‘JUDAND20 PaPNb D JO Joyag Uo PasYINd 8 UDD SOWOH,

(£0°Z UoRIDDS) ‘SADP OF UDY) S40W IO} SWOoY 8y} Ul 9pIsal jou Abw g| Jspun
SUOSIad "Jussaid si Jupdnooo paiionb O] g1 §! JULdNDD0 [PUOHIPPL UL JO 86D WNWIUIW 8y |,

(S661 UI 1DV SUOSIed Jop|O 10} BUISNOH,, SY} YiiM 9DUDpPIOD2D Ul )

GG S sjundnoddo
payiipnb pun diysiaumo 1o} a6 wnwijuiw ayj

"92UD||IdWOD BiNsSuUa O} UOKDIDOSSY YL JO JPYSQ UO JUSWSAIOAUI ABSUIOHD Uj JjNsal PINOD
Ad)j0d SIyj JO SUOIDIOIA “SuwIoy D Buisoyoind usym uoiouIsal abp siyl Of pley St SSWOYUMO |
BA0JS AIUNOD UIYLIM pasoydind awoy AUp 10 |y ©20jdAIUN0D IS JO SJUDdno20 pub

SISANQ (IO 1Y) SUDBW SIY] "AHUNUILLOD PaLoUIsal 860 UD si (YOWCD) 1IVD 481spw 8opjdAijunod

GO 0) UBIA[ STy} S0
JRYAA PUR QIUNUIWO)) POJOLNSIY ITY,, We ST JVYAL




Management Contact Information

The Association is The CountryPlace office is located
professionally managed by: inside the Carriage House at:
RISE Management 3119 Flower Field Ln.
i Pearland TX 77584

RISE office is located at:
3131 Eastside St Ste 130 You can reach them by phone at:

Houston, TX 77098 713-436-1062

Phone: 713-936-9200 Or email:

office.cpmca@gmail.com
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