
APPRAISAL OF REAL PROPERTY 

LOCATED AT 

7519 Red Bay Cir 

Magnolia, TX 77354 

NORTHLAND INDIAN HILLS, LOT 25, ACRES 7.350 

FOR 

Jamie Bechtold-Client 

OPINION OF VALUE 

7,500,000 

  

 

BY 

Eric Bowden 

Bowden Appraisal Group, Inc. 

26103 1-45 Suite 101 

The Woodlands, TX 77380 

(281) 367-4248 

ebowden@bowdenappraisal.com 



Bowden Appraisal Group, Inc. 

26103 1-45 Suite 101 

The Woodlands, TX 77380 

(281) 367-4248 

Jamie Bechtold-Client 

Re: Property: 

Borrower: 

File No.: 

7519 Red Bay Cir 

Magnolia, TX 77354 

NIA 

71946 

Opinion of Value: $ 7,500,000 

In accordance with your request, we have appraised the above referenced property. The report of that appraisal is 

attached. 

The purpose of the appraisal is to develop an opinion of market value for the property described in this appraisal 

report, as improved, in unencumbered fee simple title of ownership. 

This report is based on a physical analysis of the site and improvements, a locational analysis of the neighborhood and 

city, and an economic analysis of the market for properties such as the subject. The appraisal was developed and the 

report was prepared in accordance with the Uniform Standards of Professional Appraisal Practice. 

The opinion of value reported above is as of the stated effective date and is contingent upon the certification and 

limiting conditions attached. 

It has been a pleasure to assist you. Please do not hesitate to contact me or any of my staff if we can be of additional 

service to you. 

Sincerely, 

Eric Bowden 

Appraiser 

License or Certification #: 1360500 

State: TX Expires: 02/28/2026 

ebowden@bowdenappraisal.com 





RESIDENTIAL APPRAISAL REPORT fileNo.: 71946 
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My research LJ did � did nol reveal any p1io1 sales o, l1ansfe1S of lhe subject prnperty IOI lhe lh,ee yealS pnOI lo lhe effective dale of !his app,aisal. 
Data Sou,ce(s): HARMLSrrax Records 

Isl PnOI Subject Sa"'11ansfeI Analysis of sale/kansfer hislmy and/Of any cu,renl ag,eemenl of sale/listing: No prior sales of the subject were 
Dale: discovered in the prior 36 months. No sales/transfers of the comparables were discovered in the prior 12 
Price: months. 
Sou,ce(s): 

2nd PnOI Subject Sale{T,ansfer 
Dale: 
Price: 

Sou,ce(s): 
SALES COMPARISON APPROACH TO VALUE (if developed) D The Sales Compa,ison Apprnach was not developed for !his app,aisal. 

FEATURE SUBJECT COMPARABLE SALE # I COMPARABLE SALE # 2 COMPARABLE SALE # 3 
Addiess 7519 Red Bay Cir 16830 Bridle Oak Dr 38262 Windy Ridge Tri 82 Windward Cv 

Maanolia TX 77354 Cvoress TX 77433 Maanolia TX 77355 The Woodlands TX 77381 
Prnximilylo Subject 14.69 miles SW 10.64 miles W 5.45 miles E 
Sale P1ice s 1s 6 400 000 1s 8 000 000 1s 5,900 000 
Sale Pnce/GLA s /sq.It. S 913.63 tsq.1t.1 s 556.44 tsq.1t. I s 539.21 tsq.1t.1 
Dala Sou,ce(s) Tax/ClienUOwner HARMLS#34003145 HARMLS#53753474 HARMLS#59321760 
Venfication Sou,ce(s) Site Visit HARMLSrrax/Aaent HARMLS{fax/Aaent HARMLSrrax/Aaent 

VALUE ADJUSTMENTS DESCRIPTION DESCRIPTION +(·) SAdjusl. DESCRIPTION +(·) SAdjusl. DESCRIPTION +(·) S Adjust. 
Sales or Financing Armlth Armlth Armlth 
Concessions None None None 
Dale of Sale/Time 06/2022 0 03/2023 0 11/2021 0 
Rights App,aised Fee Simole Fee Simole Fee Simole Fee Simole 
Location Indian Hills Duckworth-Cypress +640 000 Hiah Meadow Ranch +142 000 Panther-Woodlands +1 310 000 
Sile 7.35 ac 10.78 ac 0 20.58 ac O 0.99 ac 0 
View Residential Residential Residential Lake 0 
Design (Style) Mediterranean Mediterranean Mediterranean Traditional 0 
Quality of Conskuclion Excellent Excellent Excellent Excellent 
Age 13 5 -40 000 13 0 22 +45 000 
Condition Good Good Averaae +100 000 Good 
Above G,ade Tolal I Bdnns I Ba!hs Tolal I Bdnns I Baths Toi� I Bdnns I Baths O Tolal I Bdnns I Baths 0 
Room Count 19 I 4 I 5.2 19 I 4 I 5.2 20 I 5 I 6.4 -20 000 20 I 5 I 6.2 -10 000 
Gross living Area 9 674 sq.It. 
Basemenl&Flnished None 
Rooms Below G1ade None 
Functional Utility Averaae 
Heating/Cooling Central/Central 
Ene1gy Etticienl llems Insulation 
Garage/Caiport Garaae-5 
POICl\ll'atio/Deck Por/PaUPav 
PooVSoa/DDKitchen Pool/Soa/0D Kit 
Quarters/Workshoo/Dther 2 Quarters 
Pond/Lake 2 Ponds 
Soorts Courts/Other 2 Soorts Courts 
Fire□lace Fireolace-4 
Ne! Adjuslmenl (Total) 
Adjusted Sale Pnce 
of Comparables 

7 005 sq.It. 
None 
None 
Averaae 
Central/Central 
Insulation 
Garaae-6 
Por/PaUPav 
Pool/Soa/0D Kit 
2 Quarters 
XL Pond 
Enclosed Pool 
Fireolace-4 

�+ □· 1s 
Net 16.9 :1 

r,:,Mo 18.5 ° s 

+493 800 14 377 sqlt. 
None 
None 
Averaae 
Central/Central 
Insulation 

-10 000 Garaae-5 
Por/PaUPav 
3Pools/Spa/30DKit 
Flex 

0 Lake 
0 1 Soort Court 

Fireolace-4 
1 083 800 D+ �- 1s 

Net 5.4 j 
7 483 800 r::, ••• 19.4 ° $ 

-870 100 

-100 000 
+300,000 

None 
None 

10 942 sq.It. 

Averaae 
Central/Central 
Insulation 
Garaae-4 
Por/Pat 
Pool/Spa/OD Kit 
None 

O None 
+20 000 None 

Fireolace-4 
-428 100 �+ □· 1s 

Net 28.5 j 
7 571 900 r::, ••• 36.8 ° s 

-234 600 

+10 000 
+20 000 

+400,000 
+100 000 

+40 000 

1 680 400 

7 580 400 
Summa,y of Sales Companson Apprnach The subject is a custom, specifically designed large estate home in a small, desired pocket of larger 
acreage tracts adjacent to the suburban market of The Woodlands Township. The subject property is completed with many features including 
2 detached living guarters of similar excellent build guality, 2 ponds, dock, spart courts, walking paths, putting green, pool, spa, outdoor 
kitchen, outdoor pavilion to name a few. The appraiser completed an extensive search to find recent comparables similar to the subject in 
guality, GLA, age, condition, location, site size, features and overall market appeal. The best and most recent 4 comparables discovered in 
the subject's market were used. No expansion outside of a suburban area was completed. Areas like downtown Houston and the River Oaks 
area was omitted. The subject's location is a major marketing factor. 

Comparables similar to the subject in major marketing factors were extremely limited. For this reason, expansion in radius and time was 
necessa!}' to discover meaningful sales. No time adjustments appear warranted per a market analysis and a paired sale analysis. 

As no recent, similar sales, were discovered within the subject's specific small pocket neighborhood, location adjustments were considered. 
Land sales were discovered in the subject's neighborhood which were used to develop an opinion of the subject's site value as vacant. 
Similar research was completed and reconciled for each comparable in their specific markets. An opinion of price per acre was developed for 
each market then applied to each comparable's site size resulting in an opinion of value for site as vacant. This opinion on each comparable 
is inclusive of site size and view factors as well. The final opinions of site value as vacant for each comparable was then compared to the 
opinion of site value as vacant for the subject site. The difference is the adjustment applied for location. Again, all aspects of the site 
(location, view, and size) are encompassed in the location line item adjustment. All supporting land sale data and reconciliation is retained in 
the aooraiser's work file. 

Comparables 1,2,3 feature an excellent level of construction similar to the subject. Comparable 4 is of good guality, however lacks many 
unigue aspects and workmanship reguired to reach an excellent level of construction (materials, craftsman ship, floor plan, features, etc). For 
this reason, a guality adjustment was applied per a paired sale analysis. Condition adjustment reflect curable physical depreciation. Age 
adjustments reflect incurable physical depreciation. Features and other adjustments reflect estimated contribute!}' value per a paired sale 
analysis or the appraiser's experience in this market. The final opinion of value is supported by the unadjusted sales prices as well as the 
adjusted value range of the comparables used. 

NOTE: Comparable 1 GLA is sourced from the attached architect plans on HARMLS listing. It includes the main home only. Extended 
marketina and exoosure time is exoected due to the subiect's manv uniaue factors discussed throuahout this reoort. 
Indicated Value by Sales Comparison Approach S 7 500 000 

r.:r:,inr-r1 .... r-a.1-r1 A 1 
Copyngh!� 2007 by a la mode, inc. This form may bl! r�produced unmod,f1ed wtthoUI wrmen permission, however. a la mode, me. must be acknowledged and mdrted. 
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COST APPROACH TO VALUE (if developed) � The Casi Approach was not developed for this appraisal. 
Provide adequate infonnation for replication of the following cost figures and calculations. 

Support for the opinion of site value {summary of comparable land sales or other melhods for estimating site value): 

ESTIMATED OPINION OF SITE VALUE =S 0 REPRODUCTION OR 0 REPLACEMENT COST NEW - --- ------- - - - - - ------------

Source al cosl data: 
Qualityralinglrom cost service: Elleclive dale ol cosldala: 
Comments on Casi Approach (gross living area calculations, depreciation, etc.): 

Due to the age of the subject r2ror2erty (estimated of J2hysical 
der2reciation) the cost ar2r2roach is not considered a reliable indicator of 
value and therefore was not comr2leted. 

Eslimaled Remaining Economiclife (ii required): Years 

DWELLING 

Garage/Carport 
Total Estimate of Cost-New 
Less Physical 
Deprecialion 

Depreciated Casi of Improvements 
"As-is" Value of Site Improvements 

INDICATED VALUE BY COST APPROACH 

INCOME APPROACH TO VALUE (if developed) � The Income Approach was not developed for this appraisal. 

Sq.Fl.@S =S ---

Sq.Fl.@S =S ---
Sq.Fl.@S =S ---
Sq.Fl.@S =S ---

Sq.Fl.@S =S ---

=S ---

Sq.fl.@S =S ---

=S ---

jFunctional !External 

I I =S( 
=S ----------------- --

=S --------------------
=S 
=S 
=S ----------------

) 

Estimated Mon�ly Markel Rent S X Gross Rent Muttiplier =S lndlcatedValuebylncomeApproach 

Summary of Income Approach (including support for market rent and GRM): 

typically purchased for income production. 

PROJECT INFORMATION FOR PUDs (if applicable) 
legal Name al Project: 
Describe common elements and recrealional facilities: 

The income ar2proach is not applicable as homes in this market area not 

D The Subject is part al a Planned Unn Development 

Indicated Value by: Sales Comparison Approach S 7,500 000 Cost Approach (if developed) S Income Approach (if developed) S 
Final Reconciliation The market ar2r2roach is the most reliable apr2roach to value. Due to the age of the subject, the cost ar2r2roach not considered 
a reliable indicator of value, therefore not develor2ed. The income ar2r2roach is not ar2plicable as homes in this market are not generally 
r2urchased for income r2roduction. 

This appraisal is made�"as is", □ subject lo completion per plans and speci1icalions on �e basis al a Hypo�elical Condition Iha! the improvements have been 

completed, Osubjecl lo the following repairs or alterations on the basis al a Hypothetical Condition Iha! the repairs or alterations have been completed, D subject lo 
the following required inspection based on lhe Extraordinary Assumption Iha! the condition or deficiency does not require alteration or repair: 

0 This report is also subject lo other Hypothetical Conditions and/or Extraordinary Assumptions as specified in the attached addenda. 
Based on lhe degree of inspection of lhe subject property, as indicated below1 defined Scope of Work

1 
Slalemenl of Assumptions and Limiting Conditions, 

and Appraiser's Certifications, my (our) Opinion of the Markel Value (or other specified value type), as defined herein1 of the real property that is the subject 
of this report is: s 7,500,000 ,asof:  which is the effective dale of this appraisal. 
tt indicated above, this Opinion of Value is subject lo Hypothetical Conditions and/or Extraordinary Assumptions included in this report. See attached addenda. 

A uue and complete copy al this report contains 
__l_L 

pages, including exhibns which are considered an integral part al the report. This appraisal report may not be 
proper� understood without reference lo lhe information contained in the complete report . 
Attached Exhibns: 

� Scope of Work � Limiting Cond./Certifications D Narrative Addendum � Photograph Addenda � Sketch Addendum 
� Map Addenda � Additional Sales D Cost Addendum □ Flood Addendum D Manuf. House Addendum 
D Hvoothetical Conditions D Extraordinarv Assumotions □ � Invoice � Scan Documents 

ClienlConlacl: Jamie Bechtold Client Name: Jamie Bechtold 
E-Mail: Address: N/A 
APPRAISER SUPERVISORY APPRAISER (if required) 

or CO-APPRAISER (if applicable) 

;t,,:£�� Supervisory or 
Appraiser Name: Eric Bowden Co-Appraiser Name: 
Company: Bowden Ar2r2raisal Group, Inc. Company: 
Phone: (281) 367-4248 Fax: (281) 367-2330 Phone: Fax: 

E-Mail: E-Mail: ebowden@bowdenar2r2raisal.com 

Dale al Report (Signature): 
license or Certification#: 1360500 Slate: E._ 

license or Certification#: Slate: ---
Designation: Appraiser Designation: 

Expiration Oateof license or Certification: 02/28/2026 Expiration Oate of license or Certification: 

Inspection al Subject � lnlerior&Exterior D Exterior On� □ None Inspection al· Subject Olnlerior&Exterior D Exterior On� ONone 
Dale al Inspection: 

r:::r:,nr-r,,..,.r-11.1-r1 A 1 
Copynght� 2007 by � la mode, Inc. This tonn may be reproduced unmod1!1ed withal/I wnnen �ermlssron, however, a la mode, me. must be acknowledg�d and md�ed. 















































Certifications File No.: 71946 

Ir 

" 

Property Address: 7519 Red Bav Cir 
Client: Jamie Bechtold Address: 
Appraiser: Eric Bowden Address: 

APPRAISER'S CERTIFICATION 
I certify that, to the best of my knowledge and belief: 
- The statements of fact contained in this report are true and correct.

City: Maanolia 
NIA 

State: TX 

26103 1-45 Suite 101, The Woodlands, TX 77380 

Zip Code: 77354 

- The credibility of this report, for the stated use by the stated user(s), of the reported analyses, opinions, and conclusions are limited only by
the reported assumptions and limiting conditions, and are my personal, impartial, and unbiased professional analyses, opinions, and conclusions.
- I have no present or prospective interest in the property that is the subject of this report and no personal interest with respect to the parties involved.
- Unless otherwise indicated, I have performed no services, as an appraiser or in any other capacity, regarding the property that is the subject of this report within
the three-year period immediately preceding acceptance of this assignment.
- I have no bias with respect to the property that is the subject of this report or to the parties involved with this assignment.
- My engagement in this assignment was not contingent upon developing or reporting predetermined results.
- My compensation for completing this assignment is not contingent upon the development or reporting of a predetermined value or direction
in value that favors the cause of the client, the amount of the value opinion, the attainment of a stipulated result, or the occurrence of a subsequent event directly
related to the intended use of this appraisal.
- My analyses, opinions, and conclusions were developed, and this report has been prepared, in conformity with the Uniform Standards of Professional Appraisal
Practice that were in effect at the time this report was prepared.
- I did not base, either partially or completely, my analysis and/or the opinion of value in the appraisal report on the race, color, religion,
sex, handicap, familial status, or national origin of either the prospective owners or occupants of the subject property, or of the present
owners or occupants of the properties in the vicinity of the subject property.
- Unless otherwise indicated, I have made a personal inspection of the property that is the subject of this report.
- Unless otherwise indicated, no one provided significant real property appraisal assistance to the person(s) signing this certification.

Additional Certifications: 

DEFINITION OF MARKET VALUE*: 
Market value means the most probable price which a property should bring in a competitive and open market under all conditions requisite 
to a fair sale, the buyer and seller each acting prudently and knowledgeably, and assuming the price is not affected by undue stimulus. 
Implicit in this definition is the consummation of a sale as of a specified date and the passing of title from seller to buyer under conditions 
whereby: 
1. Buyer and seller are typically motivated;
2. Both parties are well informed or well advised and acting in what they consider their own best interests;
3. A reasonable time is allowed for exposure in the open market;
4. Payment is made in terms of cash in U.S. dollars or in terms of financial arrangements comparable thereto; and 
5. The price represents the normal consideration for the property sold unaffected by special or creative financing or sales concessions
granted by anyone associated with the sale.
• This definition is from regulations published by federal regulatory agencies pursuant to Title XI of the Financial Institutions
Reform, Recovery, and Enforcement Act (FIR REA) of 1989 between July 5, 1990, and August 24, 1990, by the Federal Reserve System
(FRS), National Credit Union Administration (NCUA), Federal Deposit Insurance Corporation (FDIC), the Office of Thrift Supervision {OTS),
and the Office of Comptroller of the Currency (OCC). This definition is also referenced in regulations jointly published by the OCC, OTS,
FRS, and FDIC on June 7, 1994, and in the lnteragency Appraisal and Evaluation Guidelines, dated October 27, 1994.

Client Contact: Jamie Bechtold Client Name: Jamie Bechtold 
E-Mail: Address: N/A 
APPRAISER SUPERVISORY APPRAISER (if required) 

;:t�-� 
or CO-APPRAISER (if applicable) 

Supervisory or 
Appraiser Name: Eric Bowden Co-Appraiser Name: 

z Company: Company: (!) Bowden Appraisal Group, Inc. 
;;; Phone: (281) 367-4248 fax: (281) 367-2330 Phone: fax: 

E-Mail:E-Mail: ebowden@bowdenappraisal.com 
Date Report Signed: 

License or Certification#: 1360500 State: 
.rr__ 

License or Certification#: State: 
- -

Designation: Appraiser Designation: 

Expiration Date of License or Certification: 02/28/2026 Expiration Date ot License or Certilication: 
Inspection ol Subject: 181 lnlerior & Exterior D Exterior On� D None Inspection ol Subject: D Interior & E�erior D Exterior On� ONone 

Date of Inspection: 
,:r:,inr-r1.-..r-a.l"T'I A I Cop111gh!([J 2007 by a la mode, Inc. This form may be reproduced unmod111ed w1thoU1 wnaen perrmss1an, however, a la mode, Inc. must be acknowledged and cred�ed. 



loan# 

USPAP Compliance Addendum rne • 71946 

Owner Vdmd Caoital Holdinqs Lie 
Property Address 7519 Red Bav Cir 
City Maanolia County Montaomerv State TX 

Client Jamie Bechtold 

APPRAISAL AND REPORT IDENTIFICATION 

This Appraisal Report is one of the following types: 

D AppraisalReport This report was prepared in accordance with the requiremenls of the Appraisal Report option ol USP AP Standards Rule 2-2(a). 

� Res1ric1edAppraisal Report This report was prepared in accordance with the requiremen1s ol the Restricled Appraisal Report option ol USP AP Standards Rule 2-2(b). and is 

Intended only for 1he use of the client and any o1her named intended user(s). Users ol this report must clearly understand that lhe report may 001 

contain supporting rationale for all of the opinions and conclusions sel forth in the report. 

ADDITIONAL CERTIFICATIONS 

I certify that, to the best ol my knowledge and belie!: 

The statements of lacl conlained in this 1eport are true and correct. 

The ,eport analyses. opinions. and conclusions are limited only by the reported assumptions and are my personal, impartial. and unbiased professional analyses. 

opinions. and concluslons. 

I have no (or the specified) present or prospective interest in the property that is lhe subject of lhis report and no (or specified) personal interest with respect lo lhe 

parties involved. 

l haveno blas wilh respectto lhe propertylhal ls lhe subject olthlsreportor the parties lnvolvedwilh lhis asslgnment. 

My engagement in this assignment was not contingent upon developing or reporting predetermined results. 

My compensation for completing this assignmem is no1 contingent upon the development or reporting ol a p1edetermined value or direction in value Iha! favors lhe cause 

ol the client, the amount or the value opinion. the anainment ol a stipulated result. or the occurrence ol a subsequent event directly relaled lo the intended use of 

!his appraisal. 

My analyses. opinions. and conclusions were developed and this report has been prepared. in conformity with the Uniform Standards ol Professional Appraisal Practice. 

This appraisal report was prepared in accordance with the requiremen1s ol Title XI of FIRREA and any implemenling regulations. 

PRIOR SERVICES 

� I have NOT perlonned services. as an appraiser or in any other capacity, regarding the property that is the subject of this report within lhe lhree-year period 

lmmedlatety precedlngacceptance oflhis assignmenl. 

O I HAVE performed services, as an appraiser or In another capacity, regarding the property that is the subjec1 ol this report wilhln the three-year period immediately 

preceding acceptance ol this assignment. Those services are described in the comments below. 

O I have NOT made a personal inspeclion ol the property that Is the subjecl of lhis repor1. 

� I HAVE made a personal Inspection ol the property that Is the subiecl of this report. 

Unless otherwise noted, no one provided significant real property appraisal assistance to lhe person signing this certification. II anyone did provide significant assistance, they 

are he,eby identified along with a summary of the extent ol the assistance provided in the report. 

ADDITIONAL COMMENTS 

Additional USPAP related issues requiring disclosure and/or any stale mandated requiremenls: 

,. I • I ,. : . .  ,. 

Zip Code 77354 

� A reasonable marketing time lo, the subject property is 0-180 day(s) utrnzing market conditions pertinent to the appraisal assignmen1. 

� A reasonable exposure time lo, the subject property is 0-180 day(s). 
1 ••· · 

��-� 
,. 1••• 1 I ' I 

Signature Signature 

Name Eric Bowden Name 

Date ol Signature 

State Certification# 1360500 State Certification# 

or State license# or Slate license# 

State TX State 

Explratlon□ale o!Certificatlonorlicense 02/28/2026 Explratlon□ate o!Certilica11on orlicense 

Supervisory Appraiser Inspection ol Subject Property 

D Did Nol D Exterior-only from Street D lnterior and Exterio, 

USPAP Compliance Addendum 2020 Page, of 1 



Appraiser Independence Certification 

do hereby certify, have followed the appraiser independence safeguards in compliance with Appraisal 
Independence and any applicable state laws I may be required to comply with. This includes but is not 
limited to the following: 

I am currently licensed and/or certified by the state in which the property to be appraised is located 
My license is the appropriate license for the appraisal assignment{s) and is reflected on the 
appraisal report. 
I certify that there have been no sanctions against me for any reason that would impair my ability 
to perform appraisals pursuant to the required guidelines. 

assert that no employee, director, officer, or agent of Jamie Bechtold 
or any other third party acting as joint venture partner, independent contractor, appraisal management 
company, or partner on behalf of Jamie Bechtold-Client , influenced, or attempted 
to influence the development, reporting, result, or review of my appraisal through coercion, extortion, 
collusion, compensation, inducement, intimidation, bribery, or in any other manner. 

I further assert that Jamie Bechtold has never participated in any of the 
following prohibited behavior in our business relationship: 

1) Withholding or threatening to withhold timely payment or partial payment for an appraisal report;

2) Withholding or threatening to withhold future business with me, or demoting or terminating or
threatening to demote or terminate me;

3) Expressly or impliedly promising future business, promotions, or increased compensation for
myself;

4) Conditioning the ordering of my appraisal report or the payment of my appraisal fee or salary or 
bonus on the opinion, conclusion, or valuation to be reached, or on a preliminary value estimate
requested from me;

5) Requesting that provide an estimated, predetermined, or desired valuation in an appraisal report
prior to the completion of the appraisal report, or requesting that I provide estimated values or 
comparable sales at any time prior to my completion of an appraisal report; 

6) Provided me an anticipated, estimated, encouraged, or desired value for a subject property or a
proposed or target amount to be loaned to the borrower, except that a copy of the sales contract
for purchase transactions may be provided; 

7) Provided 
appraisal 

to me, or 
company, 

my appraisal company, or any entity or person related to me as appraiser, 
stock or other financial or non-financial benefits; 

8) Any other act or practice that impairs or attempts to impair my 
to, 

independence, 
the Truth impartiality or violates law or 

{TILA) and Regulation Z, or 

APPRAISER: 
//, 

r��oL..__-
Signature 

Eric Bowden 
Appraiser's Name 

Appraiser 
State Title or Designation 

1360500 
State License or Certification # 

regulation, including, but not limited 
the USPAP. 

SUPERVISORY or CO-APPRAISER: 

Signature 

Date 

Appraiser's Name 

State Title or Designation 

State License or Certification # 

_ __ _____ _ ____ ______IX__ 

objectivity, 
in Lending 

or 
Act 

Expiration Date of License or Certification State Expiration Date of License or Certification State 

7519 Red Bay Cir, Magnolia, TX 77354 
Address of Property Appraised 

07/16 




